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NIPPON FIRE INSURANCE CO. 


TOKIO, JAPAN 





FIRE 
RE-INSURANCE 


$600,000 Deposited With State 
Insurance Departments 
and United States 
Trustees 





FESTER, FOTHERGILL AND HARTUNG 


U. S. Managers 


123 WILLIAM STREET 
NEW YORK CITY, N.Y. 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $40,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


GROUP 


INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 
INSURANCE COMPANY 


Hartford, Connecticut 














BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LInpDsAay 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate'plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


CHicaco OFFICE 135 Wittiam STREET 
INSURANCE EXCHANGE NEW YORK 


A strong and convincing argument in favor of life insurance 


PORTRAITS OF FOUR PRESIDENTS 
TAFT, WILSON, CLEVELAND and ROOSEVELT, 


and their opinions upon Life Insurance expressed in 


“ADVICE OF GREAT VALUE TO AMERICAN PEOPLE” 


A special edition of this impressive document has been prepared 
in a way suitable for framing, and 
EVERY PROGRESSIVE LIFE INSURANCE AGENT 
should not only have a framed copy in a conspicuous position in 
his office, but should have copies to present to his customers 
and prospects. 
PRICES: 


Single Copy 10 cents 500 Copies......... $ 12.00 
100 Copies $ 4.00 1000 Copies.......... 20.00 


THE SPECTATOR COMPANY 
135 oe 


CuicaGco OFFICE 
INSURANCE EXCHANGE 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


$1,000,000 
6,570,000 
INSURANCE RECORD 
Paid for in 1918 
Tota! Insurance in force 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. I you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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In Press 


HOW TO SELL INSURANCE 


A Practical Guide For The Life Insurance Salesman 
A New Book By William Alexander 


This is a companion to “‘What Life Insurance Is and What It Does,’’ written at the 
suggestion and sold under the auspices of The National Association of Life Underwriters 
and published by The Spectator Company more than two years ago. The former work, 
as a primer for laymen and students, dealt with the underlying principles of life insur- 
ance. 

HOW TO SELL INSURANCE 


As its name implies, is devoted to the art of canvassing. 
Its pages are devoted exclusively to constructive teachings of the funda- 





WHAT ONE READER 





THINKS 


Wiiuram J. Granam, 3rd 
Vice-President of the Equi- 
table Life Assurance Society, 
who has read the complete 
manuscript of Mr. Alex- 
ander’s new book, writes—‘‘I 
regard William Alexander’s 
book, “What Life Insurance 
Is and Does’ invaluable 
for insurance salesmen as 
it explains clearly and con- 


. Cisely the principles on which 


all sound life insurance rests. 
And his latest book, ‘‘How To 
SELL INSURANCE—A Practical 
Guide for Insurance Sales- 
men,” is in my opinion the 
best book of the kind ever 
published. It is indeed a book 
which it would pay any sales- 
— in any line of business to 
read.” 


mentals of life insurance salesmanship. 
Inspiring for the veteran field man. 
Expressed so simply that the beginner may learn— 


HOW TO SELL INSURANCE 


Is the best treatise ever written and published on Life Insurance soliciting. 

THE AUTHOR—WILLIAM ALEXANDER—for half a century has directed 
field work—instructed new agents and written lessons of inspiration to 
spur on experienced men to even better work. In fact, he has been in the 
closest touch with Practical Insurance Producers. 

During fifty years and more, he has steadily addressed the agents of his 
company, through its periodicals, and otherwise, on the best methods to 
pursue to obtain business. 

As a PRACTICAL TEACHER of Insurance Selling, he is perhaps better 





qualified than any other insurance man to write a work on the art of insur- 
ance canvassing. 

His long experience as a teacher, and writer, being the author of several text and field books, and 
‘his personal contact with expert salesmen, especially qualify him to write such a work as 


HOW TO SELL INSURANCE 


A Practical Guide For Life Insurance Salesmen _ 


The new book, handsomely printed and substantially bound in cloth, will be of the SPECTATOR 
same dimensions and contain about the same number of pages as “What Life Insurance COMPANY, 
Is and What It Does.”’ ; RS 135 William St. 

Orders for How To SELL INSURANCE will be filled when published a¢cording to ¢ NEW YORK 
the priority of their receipt. Please send me 

-+.-- Copies of 
HOW TO SELL 
INSURANCE, 

for which I agree to pay 

$1.75 per copy. 








Price, $1.75 per copy. 
PUBLISHED BY 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 


Chicago Office 


Insurance Exchange 
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The Prudential a Company rr America 


INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 





HOME OFFICE 
NEWARK, N. J. 


























STATE MUTUAL LIFE ASSURANCE CO. 
CF WORCESTER, MASS. 
Incorporated 1844 
1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 
For 75 years—far longer than the average 


life—the STATE MUTUAL has furnished 
unsurpass2d protection and service. 
Additions are made to our agency force when thc 
right men are found. 


B. H. Wright, President D. W. Carter, Secretar: 
Stcnhen Ireland, Superintendent of Agencies 
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HINE’S BOOK ON FORMS 


(FIFTH EDITION) 


Revised and Enlarged by the late SAMUEL R. WEED, of the 
well-known New York insurance agency and brokera,e 
firm of Weed & Kennedy. 


Over 435 Forms, with numerous Clauses, Endorsements and Permits 
Covering all Classes of Property, Including Automobiles. 





Price, per copy, leather-bound, $3.12 
Sales of the book East, West and South will be handled by 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 ‘WILLIAM STREET, 
INSURANCE EXxcHANsE NEW YORK 











































LEAFLETS AND BOOKLETS 


By THEODORE J. VENN 


LIFE INSURANCE CATECHISM—A comprehensive course in life insur- 
ance in pages, explaining the different forms of protection offered and 
the meaning necessity and functioning of legal reserve, with concise 
answers to questions usually put by prospects. 

Prices: per copy, 50 cents; 25 copies, $10.00; 50 copies, $18.00; 100 
copies, $30.00; 250 copies, $62.50; 500 copies, $100.00; 1,000 copies, 
$160.00. 


WHY AND HOW BUSINESS INSURANCE BENEFITS ITS USERS— 
Business men are frequently hard hit by the unexpected death of a 
partner. This hazard is provided against by business insurance and 
is becoming increasingly used. ‘This booklet should be in the hands of 
every business acquaintance of the live agent. 

Prices: per copy, 25 cents; 12 copies, $2.00; 50 copies, $6.00; 100 
copies, $10.00; 500 copies, $40.00; 1,000 copies, $60.00. 


INCOME INSURANCE—In these days of exceptional prosperity more 
men than ever before are inclined to look with favor on putting by a 
fairly large sum every year to secure an income later in life. How 
income insurance policies are calculated, the benefits they offer and how 
best to sell them are explained in detailin this excellent little pamphlet. 


Prices: per copy, 50 cents; 12 copies, $4.00; 50 copies, $15.00; 100 
copies, $25.00; 500 copies, $100.00; 1,000 copies, $150.00. 


AN ASTRAL FLIGHT AND ITS LESSON—This leaflet tells the story 
of a man who from the other side of life’s great divide sees with horror 
the suffering endured by his family because while on earth he failed 
to secure insurance. No uninsured man can read it and retain a clear 
conscience. 

Prices: per copy, 10 cents; 100 copies, $2.50; 500 copies, $10.00; 1,000 
copies, $15.00; 5,000 copies, $70.00; 10,000 copies, $125.00. 


JIM IS DEAD—Such is the title of a brief leaflet, which presents forcefully 
and convincingly the circumstances against which a woman whose 
husband dies without insurance has to battle. Brings home its moral 
and brings in the apps. 


Prices: per copy, 10 cents; 50 copies, $2.00; 100 copies, $2.50; 500 
copies, $10.00; 1,000 copies, $15.00; 5,000 copies, $70.00. 


THE SPECTATOR COMPANY 


CuicaGco OFFICE 135 Wriu1AM STREET 
INSURANCE ExcHANGE NEW YORK 














PORTUGAL SPAIN 


J. FORCADA 


Manager of the Firm J. Forcada & Co. 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the >SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 





Results obtained by “SOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


Premiums... ........<. $2,215,483.74 
Losses paid........- $ 599,909.42 
SEDIUS i sosccere as oie $1,615,574.31 


Results obtained by the Companies ‘tA COLONIAL” & 
“OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums. . ....-2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780;312.98 $354,308.05 





Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 





LISBON, 12-13 PRACA DE MUNICIPIE. 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 











AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Crganized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 

















If you can write Ordinary anda Industrial 
business in an exceptional field, uncer a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 








CHARLESTON, W. VA. 


WASHINGTON LIFE INSURANCE CO. 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 











ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of S*. Louis to 
draw attention to another world record 
smashed. At nine years of age it had out- 
stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
as of December 3l1st, 1918 of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
, than any other oldline life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 





TIONAL! 








Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right,now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 





Home Office 











THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 











N. Blackstock, Pres. 


Baird Pallette, Gen. Mgr. H. Perk, Jr., Sec’y 


COMPLETE COVERAGE 


Automobile 
Insurance 


International Jndemunitp Co. 
Home Office: Los Angeles 

















FARM LOANS 


FIRST MORTGAGE LOANS 


(mproved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 








List of American 
Life Insurance Companies 


Two hundred and forty-nine American legal reserve life insurance 
Companies are now licensed to transact business. Their corporate titles, 
location of head offices, capital, names of presidents and secretaries, 
are given in convenient form on four pages, printed on bond paper, 
and will be found useful by every company, manager and agent. 


PRICE, 25 CENTS PER COPY 


THE SPECTATOR COMPANY 


Cuicaco OFFice 135 WILLIAM STREET, 
InsuRANCE EXCHANGE NEW YORK 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 





Eastern Dept., 100 William St., NewYork 
Western Dept., Pacific Bldg., San Francisco 
} orthwestern Dept., Palace Bldg., Minneapolis 








ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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“The Leading FIRE INSURANCE Co. of America” 


1919 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 








Prosperity Awaits You Here! 


THE SOUTH IS KICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more in urance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 

















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 




















19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 
serving insurers since 1878. Insurance in force 
over $150,000, 000, 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 


WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 




















Horace R. Wemple 


Henry M. Schnarr 
President 


Secretary=Treasurer 
FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 











Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the World. 
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Advice of Great Value to the American People. . 


Aetna Insurance Co., Hartford 
Agricultural Insurance Co., Watertown 


American Central Life Ins. Co., Indianapolis... 


American Home Life Insurance Co., Topeka... 
American Indemnity Co., Galveston. Hee 
American National Assurance Co., St. Louis. “oe 
American National Ins. Co., Galveston... — 
American Reinsurance Company, New York... 


Bank Savings Life Insurance Co., Topeka....... 
GO ES Ra eee ene eer a 
British America Assurance Co., Toronto........ 
Buck, George B., New York 
Business Insurance Mae ere di oe goin nw ered eae 04 
Business Men’s Acc. Assn., Kansas City, Mo... 


Caniphell DD: W.; Chicago: c.. «cose cece we bees 
Capitol Life Insurance CG, DENVER: « .nci5 sess 
Cedar Rapids Life Insurance Co., Cedar Rapids 
Central Life Ins. Co. of Ill., Ottawa eh eisieaie winters 
Central States Life Insurance Co. of St. Louis. . 
Commonwealth Casualty Co., Philadelphia... .. 
Continental Casualty Co., Chicago............ 
Continental Insurance Co., New York......... 
Copeland, John A., Atlanta. ...... 6 cccccccece 
Cotton States Life Insurance Co., Memphis.. . . 


Dawson, Miles M., & Son, New York......... 
Dayton Mutual Fire Ins. Co., Dayton.. 

Des Moines Life and Annuity Co., Des Moines. 
Dutton, Percy B., Rochester... ......525..e0: 


Employers Liability Assur. Corp., Ltd., Boston. 


Equitable Life Insurance Co., Des Moines..... 


Fackler and Fackler, New York.............. 
Farmers and Bankers Life Ins. Co., Wichita.. 
Fidelity and Casualty Co., New York... 

Fidelity Mutual Life Ins. Co., Philadelphia. . 
Fireman’s Fund Insurance Co., San Francisco... 
Forcada, J.. Lisbon, Portugal... ... 2.6. .0eee. 
Fraternal Protective Association, Boston........ 


Gary National Associates Co., Gary.. 

General Acc. Fire & Life Assur. Corp.. Phila. 
George Washington Life Ins. Co., Charleston. . 
Georgia Casualty Co., Macon... .. .. .<ccc es ae 
German Mutual Life Insurance Co., St. Louis... 
Globe National Fire Ins. Co., Sioux’ City... 

Gould, W. H., New York Cit! 
Grand Rapids Label Co., Grand Rapids....... 
Great American Life Ins. Co., Hutchinson... .. 
Great Republic Life Ins. Co., Los Angeles.. 
Great-West Life Assurance Co., ee 
Guarantee Fund Life Assn., Omaha... ers 
Guaranty Life Insurance Co., Davenport. . Rae as 
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Inter-State Business Men’s Acc. Assn. ’ 


Irwin, Leon, & Co., Inc., New Orleans.......... 
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National Casualty Co., Detroit................ 


National Liberty Fire Ins. Co., New York...... xvi 
National Life and Accident Ins. Co.. Nashville. xvi 
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A MANAGER’S OPINION OF THE 


SPECTATOR 








hold of it, 





ATLAS ASSURANCE COMPANY LIMITED 


so that I can now 


of London 


I began reading THE SPECTATOR in London about the year 1872. 
which came from America ever escaped my attention if I could possibly get 
claim to be a constant reader of your paper 
for forty-six years, during which time you have certainly done much work 
of a high value to the insurance business. 


Nothing 


Manager 








CHICAGO OFFICE 
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OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 

















THE SPECTATOR 





Thursday 











CONTINENTAL COMMANDS CONFIDENCE 





“America Fore” 


“There must be no deviation from this fixed rule of 
ours to protect the local agent in the field that he is 
given to operate in.’ 


THE CONTINENTAL 
INSURANCE COMPANY 
Cash Capital - - TEN MILLION DOLLARS 


HENRY EVANS, President 


Home Office Managing Branch Offices 
80 Maiden Lane Chicago, Montreal 
New York San Francisco 














HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














PUTTING OFF 


Life Insurance has robbed many a family of a fortune. 
Life Insurance is easy to secure. A little money and good health are the requisites. 


You may have the money next year—but the good health may have gone. So 
arrange your protection now and arrange it in the Company charging lowest rates 
and paying highest profits—that is 


THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 


Ask for a Memo-book—free 


(reneral ccident 


FIRE AND LIFE 


Ay 
fi pASSURANCE CORPORATION, Lid. 


Pasa RICHARDSON, United States Manager 


GENERAL BUILDING - 4% & WALNUT STS. 
PHILADELPHIA 












AGENTS 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


WISE PUSH 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 





,C. O.MORSE 
+See WICHITA, KANSAS 


“Conservative but Aggressive”’ 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





THE GUARANTY LIFE INS.CO. 


DAVENPORT, IA. 





New Policy Contracts 
Excellent Territory Open 


Representatives Wanted 
L. J. DOUGHERTY, Sec’y and Mar. 














OF NEBRASKA 


209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


E. M. SEARLE, Jr., Pres. W. E. McCANDLESS, Vice-Pres. 


Manager of Agents 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw York 


Arthur L. J. Smith 
President 

Harry W. Barnard 
Second VicePresident 

Loughton T. Smith 
Secretary 

Fred. B. Humphrey 
Assistant Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 
Sholto D, Kirk 
Assistant Treasurer 


Telephone, Beekman 4600 (4 trunk lines) 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 
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THE GREAT OPPORTUNITY FOR LIFE 
INSURANCE DEVELOPMENT 
HE present year is destined to show 
the greatest volume of new life in- 
surance ever paid for in a single year. 
This is the firm belief of many agency 
executives who are close observers of 
feld opportunity. According to the ratio 
of increase in business this year, which 
is estimated at ninety per cent during the 
first six months of the year, sixty-five life 
companies, writing about $1,000,000,000 
new business during the first six months 
of 1918, this year will have put on their 
books approximately $1,900,000,000  in- 
The 


reasons for regarding present opprtun- 


surance during the same period. 


ities so favorably are generally summed 
up as follows: 

(1) The shrinkage in the purchas- 
ing power of the dollar; (2) Soldiers and 
Sailors’ Insurance Act: (3) Mortality of 
the war and influenza epidemic: (4) 
Group insurance; (5) Millionaire poli- 
cles, and (6) 1 opular education. 

(1) The decline in the purchasing 
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power of the dollar has brought home 
to many the importance of increased in- 
surance protection for their dependent 
families. Realizing that a dollar will buy 
only what fifty cents would pay for a few 
years ago, holders of life insurance poli- 
cies have readily added materially to their 

the 
With 


living costs so high during the productive 


insurance, frequently doubling 


amount they previously carried. 


period of a man’s life, the natural ques- 
tion is then, “How will the family man- 
age when the income of the producer 
ceases ?”” 

(2) The Soldiers and Sailors’ Insur- 
ance Act, by offering insurance to the 
amount of $10,000 to each of some 
4,000,000 young men, most of whom took 
advantage of the Government's liberality 
by applying for an average sum of more 
than $8500 protection, served to teach 
men to place a higher value on their own 
lives. In 1917 the average ordinary life 
policy in force was something like $2500. 
When individuals realized that the Gov- 
ernment insured its soldiers and sailors 
for an average amount of $8500, the 
natural tendency was to apply for at least 
an equivalent amount for family protec- 
tion. Another phase of the influence of 
the Soldiers and Sailors’ Insurance Act 
is the official recognition given to life in- 
surance by the Government as the best 
means of protection of families against 
economic loss by the death of an indi- 
vidual. 

(3) The part that mortality played 
in the five years of war with its toll of, 
roundly, 7,000,000 human lives, the 
flower of each belligerent nation’s man- 
hood, has taught a grim lesson. Great 
as this mortality among healthy, sound 
men was, its lessons for insurance pro- 
tection were perhaps not as productive 
as the mortality caused right within our 
own country’s borders by the epidemic of 
influenza and pneumonia 
for more deaths among civilians in the 
prime of life than occurred among the 
ranks of the American army in France 
Furthermore, the deaths 





responsible 


from all causes. 
were most frequent among persons be- 
tween the ages of twenty and thirty-five. 
Thus the plague carried a crude lesson of 
insurance preparedness to the heads of 
thousands of families. 

(4) An important part of industrial 
plant organization nowadays is life in- 


y 
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surance to the amount of one year’s earn- 
ings for each employee. This insurance 
is issued under the group plan, and the 
experience of many families with its 
beneficence, especially during the epi- 
demic last winter, is bound to open a 
wider field for life insurance. Wage 
earners who were formerly content with 
small industrial policies are now receiv- 
ing wages which enable them to carry 
additional lines of ordinary insurance. 

(5) During the last few years the 
enactment of inheritance tax laws has 
opened a new field for life insurance. 
Wealthy men have frequently applied for 
large lines of insurance, ranging from 
$100,000 to $2,500,000 for a single ap- 
plication, the insurance being made pay- 
able to the estate of the policyholder for 
the purpose of creating a ready fund out 
of which to meet inheritance taxes and 
legal fees attendant upon the administra- 
tion of an estate. Such funds as these, 
providing cash at death, prevent the 
forced sale of securities or other prop- 
erties at a time when sacrificed sales 
might result in great loss to the heirs or 
other beneficiaries under a will. The 
opportunities for developing this phase 
of life insurance are just being touched, 
but the heavy imposts provided in recent 
Federal revenue laws have opened the 
way for material progress. 

(6) The popular mind has been favor- 
ably impressed by the great service per- 
formed by life insurance as an institution. 
Much of this has been accomplished 
by the appearance in the columns of 
the press of news of the Government's 
insurance plan for soldiers and sailors. 
The life insurance companies have 
for many years carried on an edu- 
cational campaign among the people, 
and publications of an educational na- 
ture, issued to the extent of two millions 
annually by The Spectator Company, 
have been widely circulated by the com- 
panies’ agents among the heads of 
families and others. This process of edu- 
cation has also been a weighty factor in 
winning popular favor for life insurance. 

These six reasons for the wonderful 
development of life insurance have been 
merely touched upon, but this brief sum- 
mary may aid in pointing out the op- 
portunities that are offered by the busi- 
ness of life insurance to those who would 
make it their life work. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1918. 
Tue Recorps or 100 Leapinc Companies AS AUDITED BY THE NEw York INSURANCE DEPARTMENT. 
(Copyright, 1919, by The Spectator Ccempany, New York) 
| dy Increase 85 gx 85 oe els 
Under- Losses and Under- Net eae (+) or De-| Increase | Decrease guia 3 ons! “ge 
writing |Underwriting| writing Unde r- Earnings | {Dividends | crease (—) in In S~ wal em 2 oy 32 ee 
NAME AND LOCATION OF COMPANY. Income Expenses Profit in writing from Incurred in | in Excess Net _ Net 423 S5|FB35| Duex 
Earned in | Incurred in 1918. Lossin | Investments 1918. of Special | Surplus Surplus [> EE S/o EES SoS 
19184} 1918. 1918. in 1918 Depositsand| in 1918 | inl918. |ESeeSeee) Soren 
Spec. Res. (d) @) |mAcalehss| etp.s 
etc., in 1918. 
| | 
Twenty three Companies of New York State. | $ | $ $ $s $ $ $ % % % 
Agricultural, Watertown’. ............--+-++>| 3,234,203 3,181,225) SA ere 155,141 200,000 +404 5) rr 55.2 43.2) 411.6 
American Alliance, New York* .....-.-.-+++++ 890,417 826,650) 07 ee 103,516 135,000} = +15,671 ih) er 46.2 46.6) 47.2 
American Eagle Fire, New York*.....-....+-- | 997,918 BO) Cl eee 17,396 72,693 130,000} —10,925} ....... 63,778 58.6 1) =<] 7 
NU PONIID SS sock ns gcd. wi vdav ess se cee e eis 772,293 Si 35, "405 107,162 96,000 —15,000} Siwy. . 9,243 53.8 50.8} —4.6 
Commonwealth, New York*........-.-+++++5: | 1,940, 293 1,912/314| 7 yt ') (ce 59,984 50,000 +8,110 sh... ee 55.6 43.0) 41.4 
Continental, New York*.............+:2++000+ | 12,269,531 11,567,211) W02620) neste 589,443 1,800,000 ogi iats ) rree 519,150 49.0 45.2 +5.8 
Fidelity-Phenix Fire, New York*........-.++++ | 10,213,314) 10 124,765| CY |) 408,349 675,000} —22,780} —s«........ 155,322 51.7 47.4 +9 
Glens Falls, Glens Falls*..............-+2+00% 4,108,264 4,153,580)  .... . . 45,316 286,172 185,000 +-9,889 45,967) ...... 58.4 42.7 +1.1 
Globe and Rutgers, New York*........--.- 00+ | 147/035,609] 15:783'848| 1,251,761) =... 1,003,525 336,000, +546,644| 1,372/642) 901 61.0} 31.7) 473 
Great American, New York*.........---+-+++: | 15,030,456 15 236, (|) core 206,339 606,066 —900,000} +166,578 1,138,149), 56.1 45.2 —j .3 
| | 
Hanover Fire, New York*...........---++++++| 3,681,445 3,656,520 2) ee 124,933 100,000 —1,146 51,004) 56.9 42. 5) og 
Hom, New Work... ..c0sc0.003e0008000- 28'270,048} 25,623,623 2,646,425) 3... 1,369:391/ 1,500,000) +270,828) 2,244988| 7 52.6] 38.01 +494 
International, New York...........+.++++0000+ 4,313,422 4,274,184 39,238) a... TSGTOO| sess] ota 223,018) =... 61.7 37.4 +.9 
Mercantile, New York*.............0:0e0eeeee| 1,650,133 1,610,771 2 | | re 61,041 100,000 +1,500; _—s«........ 1,097 52.2 45.44 42.4 
Merchants Fire, New York*..........----++05> | 1,544,873 1,506,698 Oy: | es 158,654 61,000 —4,871 140,700) = d..... 52.7 44.8 2.5 
National Liberty, New York*..........-.-+--- 4,795,775 4,717,681 78,094. 231,253 200,000} —40,582 149,929) Sid, 51.6 46.8) 41.6 
Niagara F ire, MwA URIN. sso cddaiccsnaweumes 5.7 34505 5,557,149 eh) ee 260,825 250,000 —2,754 190,035} ...... 51.9 45.0 +3.1 
North River, New York*...........+25-+2005: 3,452,167 3,314,336 JL: | eee 330,380 (0,000 +5,608 402,603) ...... 49.0 47.0) +4.0 
Pacific Fire, aw NIK Sos eva ckaish>sxeoscaSe 1,433,222 1,368,746 Js. | oe 58,292 40,000 +-2,000 lo) | 59.8 35.7 44.5 
GN, SUE WER oon cescsa ven ancasassenst 7,541,530 6,766,421 TIDAMO! © > hasan 217,584 500,000 +64,312 428 381 fe 48.4 41.3) 410.3 
Stuyvesant, New York*...........---eeeeeeee 1,113,681 1,086,906 i ere 47,385, «saws wee] te eee (ie!) ee 56.0 41.6 42.4 
United States Fire, New York *........--.--+0+ 4,730,242 4,696,344 BOOS) «Sessa 438,770 140,000 +4,967 by-LEC) | 50.6 48.7 og 
Westchester Fire, New York®. ...........000- 6,117,633 6,114,363 | AA re oe 123,138 250,000} —177,391 68500; «..... 56.2 vt | ee 
Forty-one Companies of Other States. 
tna, Hartford*.. ......... 62s eee e eee eens 16,788,854| 16,222,197 566,657; =... 681,340} 1,000,000 —1,672 249,669) os 54.2 42.4] 43.4 
Allemannia, Pittsburg..........--+-++++ss+55: 1,026,314 1,025,272 LSS ers 97,861 40,000 +1,494 57,400) 3d... 47.5 52.4 +.1 
Alliance, Philadelphia*- Ss cae SL aGrewin kane se 1,866,048 1,670,458 195,600) =... 91,239 75,000} —32,529 244,358) =, 54.8 34.7) +10.5 
American, Newark*..........+-+++-20+e00 000 5,935,131 5,769,021 5 |) eee 176,389 400, —47010|) 110,491 51.7 47.2) +1.1 
American Central, St. Louis*........--++- +++: 2,029,984 > 064,565) see 34,581 132,788}  _...... —19, '364 bay) | en 57.1 44.6} —1.7 
Automobile, Hartford*.........-..+---05++55+ 6,547,330 6,661,066, ~—........ 113,736 264,438 200,000 UE eee 61,162 59.6 42.11 —3.7 
Tones psandeved sins 6,588,338] 6,349,727 ma 0. 414,407 240,000) +167,169/ 245,849) 58.71 37:7, +3°6 
Camden Fire. Camden, N. J.*........0---00055 3,054,724 7s ej ree 74,009 153,663 104,165 5 ad ee 95,511 55.8 46.65 —2.4 
Concordia, Milwaukee* ...........---+-+0+ +005 1,820,618 1,723,234) 97,384) ...... 124,705 75,000} +1 814 145,275)... 47.0 47.6| +5.4 
Connecticut Fire, Hartford*...........---+++: 9,535,710} 5,351 1289) LOY | re 244'557 250,000] +103,758 T5220) is 49.2 47.4, +3.4 
Detroit F. and M., Detroit*..............0+5 1,006,010 1,032,330] Lee 26,320 101,079| 60,000} «ss 14,759) 8. 57.01 45.61 —2.6 
Dubuque F. and M.. Dubuque..........--.-.- 1,133,030 1,145,923; ...... 12,893 119,504 50,000; =. --s-- | 5) | 49.2! 51.9) —1.1 
Fire Association of Philadelphia, Phila.*....... 6,711,010 6,471,163) 239,847) i. ss 304,310 400,000} 21,126) OT 53.2} 43.9 +3.6 
Firemans Fund, San Francisco*.........-.-+-- 12,883,121 12, 866 '379| BOMES) hele ae 542,375 300,000 +23 ,008 236,109) 62.4 37 5 pr 
Firemens, RWIS oo cts ieeee teen 4,103,143 4 029,235) (jo: re | 112,025 300, = 5: | re 114,800 54.5 43.7| +1.8 
Franklin Fire, Philadelphia*..............-.--- 1,294,346 1,166, 580) PV iy) ere 101,171 50,000 +10,000 1689371 ...... 50.8 on 49.8 
Girard F. and M., Philadelphia*.............. 995,572 1,058,484) ...... 62,912 42,917 60,000 See! ees 78,629 46.6 59.7} —6.3 
Hartford Fire, Hartford*.............-------- 27,103,212}  26,362/238| Le | re 866,486 800,000 +30,065 777,395}... 52.5 44.8| +2.7 
Home F. and M., San Francisco*............-- 554,475 737 362! Seas 182,887 EONS) ss esieesa'e +38,834 aes: 157,669 60.0 73.0| —33.0 
Insurance Co., North America, Phila.*......... 19,039,312) 18,372,258) 667,054, ...... 809,610 640,000} —163,336! 1,000,000; _.'... 56.8 39.7| 43.5 
Insurance Co. of the State of Pa., Phila.*....... 2,593,955 2,608,855} ...... 14,900 145,463; i... +48,850 0) ae 56.5 44.0) —.5 
Milwaukee Mechanics, Milwaukee*..........-. 2,738,966 2,513,479 rl, ee 229,046: 155,000 +37,732 261,800, ...... 45.7 46.1, +8.2 
National Fire, Hartford*.................5.5. 12,066,730} 11,668,262 oe re 547,891 400,000}  +26,964 519,395] ws... 51.8) 44.9) —3.3 
National-Ben Franklin, Pittsburg*............ 2,264,140 2,212,096 Ce an | 167/463 120,000 +37,297 02) ae 47.7 50.0) +2.3 
National Union Fire, Pittsburg*............-.. 3,172,337 3,028,788 143, sie Reais | 119,498) 100 000 +58,327 104-731) ... 51.0 445 44.5 
New Brunswick Fire, New Brunswick*......... 1,625,683 1,614,015 11,668) ee ted | 59,223 67,497 —3,569 6,964 ©... 55.9 43.4 ae 
New Hampshire Fire, Manchester*..........-- 3,522,290 3,552,830) ...... 30, 540) 183,077) 180,000 —51,443 23,980} ...... 52.6 48.9 —is 
New Jersey Fire, Newark*.............--+65- 1,448,993 1,456,442; ...... 7 "449| i eee wees it) er 57.6 42.9 —.5 
Newark Fire, Newark*................0000005 1,686,982 1,610,410 76572) «..°... JE ere +16,902 163,049} 1! 50.5 45.0| +4.5 
Northwestern National, Milwaukee*........... 3,664,507 SieeOe| stews 64,457 pred 185,000} +139,972) ...... 86,596 51.4 50.4, —1.8 
BIA Caleny BORON”. scavicascss ces scwccesss 1,313,354 1,249,559 63,5705) kee 75,903} 42,000} —10,293 107,990} =|... 56.6 38.5, +4.9 
Orient, Hartford*............-..-000+eeeesee 2,096,350/ 1,963,206 3 CT eee 113,129) 100,000 +8,760 137,513) =... 47.2} 46.5} +6.3 
Pennsylvania Fire. Philadelphia*..........-... 4,183,069 4,239,480,  ...... 56,420 191,219) 375,000 +3000; =... 243,201 58.8 42.5 ae 
Peoples National, Philadelphia*............... 794,155 0] v5 | oor | 27,268 78,424| 12,500 —9,123 RETO) ane 52.4 51.0} —3.4 
Phoenix, Hartford*..............c0.e0eee eee 8,368,732 7,677,380 691,352) =... 832,317) 9697,589|  +99,093 i 48.8 42.9) +8.3 
| 
Providence Washington, Providence’.......... 5,687,219 5,499,898 tye?) | rere 272,951 120,000 +52,518 287,751] ...... 59.4 37.3| +3.3 
Rhode Island, Providence...............++..- 1,352,054 1;315,595 4d nce 31,709 | 50,000) +600 17,568 50.0 47.3] +2.7 
St. Paul F. and M., St. Paul*.. 0.0... 2.0... 10,315,479] 9,996,931 318,548 464,682) 300,000 +-61,444| —421'786 59.3, 376) +31 
Security, New PIMOS Bo rei ts cote nari 3,551,420] 3 DOA AOT  cncoarsisis 2,687 147341, 80,000 —14,584 79,238 53.2 46.9 te 
Springfield F. and M., Springfield, Mass... . . : 8,068,646) 7,573,698 494, 548! Sener 355,090 250,000 +13,284 586,754; ....... 48.8 45.1 46.1 
Virginia F. and M., Richmond................++ 1,016,563 890,646 125,917 ss gio 64,792, 45,000) +91,718 oA | 44.5 43.1) -+12.4 
| | 
| | 
Thirty-six Foreign Companies. | | | 
a 8S ee 2,538,534 2,450,990 i! | 80,761) 7,278) +4,642 156,385} ...... 51.9 44.9 2309 
British America, Toronto, Can* ........... 1546614] 1,642,443) i... 95,829 91,710)  —46175| —3,014 45,070 |... 58.4, 47.8; —6.2 
Caledonian, Edinburgh, Scotland*...........-. 1,878,688 es oe 58, 045 42,321| —200,142 —138 184,556} ...... 55.7 47.41 —31 
Commercial Union, London, Eng.*..........-- 8,710,661 7,989,471 (fete 276, ‘562| 719,126 +9,500 269,126, ...... 51.3 40.4, +83 
Fire Reassurance, Paris, France............... 2,488,876 2,382,413 Li) S| are ae 91 398, 38,000 +153 || | ee 62.9 32.8) +4.3 
| 
First Russian, Petrograd, Russia.............. 2,113,875 2,113,773 | enero 90,483 ened | cxeeeee 90, aii ee 61.2 38.8 Poe 
SURI, CAONOON TOMI 5 ia sie sy Sins ores ae pes 3,757,026 3,599,678 ee 148,564, ...... +1,150 304,762, |... 61.8 34.0) +4.2 
Liverpool and Lon. & Globe, Ltd., Liverpool *. Be 10,709,860 9,963,750 cS) |) rrr 255,149 766,525) +158,621 76, 113) Mian 54.8 38.2} +7.0 
London and Lancashire Fire, Liverpool, Eng. “ 3,245,878 2,843,972 ROEOO) swiss 193,745 200,731) —200 396,120) =... 41.2 46.5) +12.3 
London Assurance, London, Eng.* ee 3,955,604 SOBUOIZ| eases 26,308 201 767 | —63/988! —10,045 249,492) peaks: 56.7 43.9 ays 
| | 
Moscow Fire, Moscow, Russia................ | 2,722,508] 2,666,834 55,674, 106,862| 50,000; ...... 112,536)... 61.91 36.1) +2.0 
National, Copenhagen*....................-.| 2,180,739 2,075,007 5882) aces 57,864 —285,966) +1,000 448,562} ...... 54.0 41.2 +4.8 
Norske Lloyd, Christiania*................. ‘.| 6123822] 6,692:365) iw 568,543 178,033) —276320) ......) ...... | 114,181} 77.3} = 31.9] —9.2 
North British & — London, Eng.*..... 6,560,552 6,229,560 330,992) ...... 211,070) 550,000 +4610; 3 ...... 12,548 52.5 42.5, +5.0 
Northern London, Eng.*...................5. 4,305,895 4,095,288 eit 4 ore 110,209 457,948 +2,600)  ...... | 139,732 52.1 43.0} -+4.9 
| | 
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August 14, 1919 Editorial 
UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1918.—Continued. 
[HE RECORDS oF 100 LEapING CoMPANIES aS AUDITED BY THE NEw YorK INSURANCE DEPARTMENT. 
(Copyright, 1919, by The Spectator Ccmpany, New York) 
! | Ss 
| 2 o eo ~_ o 
eed. “ag .. STS 
| dy Increase 5 90/85 50 is 
Under- | Lossesand | Under- Net Ce r De-| Increase | Decrease ki aS Zz” e5| “vs 
writing | Underwriting) writing Under- Earnings | {Dividends | crease (—) in in great] 3— 
NAME AND LOCATION OF CoMPANY, Income Expenses | Profit in writing from Incurred in | in Excess Net Net [2p lay.s7 5a” - 
Earned in | Incurred in | 1918. Loss in Investments 1918. of Special Surplus Surplus | o EE S| oRE SL of Ex 
191854 1918. | 1918. in 1918. Deposits and} in 1918 in 1918. |ESEESZEE Sper 
i (Spec. Res. | (4) @ §=jesssl28sa] sts 
| lete., in 1918. | 
—_—— | | —— 
| 
Norwegian Assur. Union, Christiania*......... | 3,749,809] 3,866,162)  ...... 116,353 2 || ee ner eres 8,922 72.7 30.4 —3.1 
Norwich Union Fire, Norwich, Eng.*.......... 3 227,556] 2 986,075) | 64,230 386,065 —5,080} —....... 75,274, 51.5) 9 4.1) 47.4 
Palatine, London, Eng.*.........-....se..c0. 2,358,009} 2,256,265] rr? 7| 93,615] 30,422} —12,913| 177850)... . 2 0 50.5} 45.2) +4.3 
Phoenix, London, Eng.*...........-+-cesees 3,420,549} 3,142 148) 278,401; sss 131,899) Wit... . ie” Tiere 49.2} 42.7] +8.1 
Rossia, Petrograd, Russia*...............00.- 12,124,071] 11,544,713| | 579,358} seas 335,210) 389,324 +2,741) 522,503} =... 62.1 33.2] +4.7 
Royal, Liverpool, Eng.*.............2..-00e: 11,327,470] 10,374,817) 052,653} ss .. . «se 408,527 284,920 +4,268| 1,071,992} =... | 51.4 40.2) +8.4 
Royal Exchange, Jao ae i ok citcweediaa ue sans 2'975,701 2 889,306) 85,395) see ee 112,735 144,457 —6,340 CO | 56.9 40.2 2.9 
Russi .n urance, Petrograd, Russia,....... 1,965,765 1,876,841| | ee 76,049 48,318} ...... i ee 62.2 33.3) +4.5 
Salamandra, Petrograd, Russia........ ...... 3,877,494] 3,649, »797| 227,697; ws see 167,513 yc”) | eae ss 395,027} —=s«..... 60.7 23.4 +5.9 
Scottish Union & Nat., Edinburgh, Scot.*...... 3,329,968} 3,086, 335) 243,633; =... 261,977 SUSE cancel ccs 6,705} 48.2) 44.5) 9 +7.3 
Skandia, Stockholm.............sseseseeeees 1,292,849 1,301 a weeds 8,482 49,369 | | 36,706 —...... | §8.9 41.7 —.6 
Skandinavia, Copenhagen*................... 2,705,123]  3,395,029| ere 689,906 107,985 500,000 +1,250) =... 83,171} 67.7 57.8) —25.5 
Mim omni ov ca hachoonceces 3,264,014 3,606,328)  ...... 342,314 114,016 112,216 +1045, ss... 341,560! 60.8 49.7; —10.5 
Svea, Gothenburg, Sweden................... 1,357,256 1,326,165) 1) | eee 79,125 —7,816 +300! iy. | 50.2 47.6| +2.2 
Swiss Reinsurance, Zurich.. ................4 1,/39,785} 1,881,126)... 91,341 106,004 if) eee | P| eee 58.3} 46.8) —5.1 
Tokio Mi andi; TOkio®. . .<<:.+0<6c0s006s00e 1,467,255 1,493, 159 25,904 99,933; —1,396,567| §] +3, 731; 1 y.. || renee 55.3 46.5) —1.8 
Union, London, Eng.*....................... ‘958,793 804,869! 63,924, ik 55,672 676 —3'397| 122317, i... 46.1 47.2) +6.1 
Union and Phenix eaned Madrid............ 2,337,084 2,383,766) 46,682) 73,483 —82,706 +350! MIM .xkeacs 58.3 43.8) —2.1 
Utaiiee unin ee oes 2,179,348 2 749,094 569,746) 216,557;  —542,066 +500 S| eae 54.0} 72.1) —26.1 
Western, Toronto, Can.*..................... 2,896,399] 3,298, 3 Ltsrates 402444) 164,380} |—300,961 — Ge 8 ...4-. 72.6, 41.3) —13.9 
| | 
NAIR: ROU 6 oo Se siyrsc wo cores aie eee cies 1,086,180 1,107,542) waaaeve 21,362 58,604) —297,518 +125) 334,635} ...... 51. 7| 50.3) —2.0 
Totals, 1918 (100 companies)............... | 480,848490| 466,660,629) 14,187,861; = ...... | 22,003,194! $15,113,696] + +1737, 643) $19,339,716] =... 55.1; 41.9} +3.0 
Totals, 1917 (100 companies)..........-.-.-- | 404,420,967} 395,637,563) 8,783,404 =... 7,453,518 16,805,763) t—3,370,588, $2,801,747; ...... 57.1} 40.7) +2.2 
Totals, 1916 (100. companies)................ | 345,959,081) 341,109,162) 74,650,819) =... - 916,191) $24'493'583| ++788,943| 18.284'484) 11... 58.8; 39.9) +1.3 
Totals, 1915 (100 companies)........... ..-.| 303,009,279 204,765,884) 113,243,395]... | 24,954,951) 115,138,231)  +99,548| 122,960,567, ...... 55.3} 40.4, +4.3 
Totals, 1914 (100 companies)................ | 236,844,451 295/646, 161) ees nr 24,514'117} 111,033,208] +1,869,163| 2,810,036} ...... 64.0 39.1) —3.1 
Totals, 1913 (100 companies)... ............ | 279,437,395] 273,143 819) 76,293,576,  ......] 13,932,760} 120,388,956] =... pee 110,162,620 54.0/ 43.7; +2.3 
Totals, 1912 (100 companies)............... | 267,585,087| 257,707,213 19,877,874,  ......| 17,668,686| 146,218,166)  ......| tll ams ae ia | 56.0 | 40.3) +3.7 
Totals, 1911 (100 companies)................ | 234,878.986| 247'571/625, 17307361, |... | 20,249'341| 116,659,037 10,890,665) ...... | 56.6) 40.5) +2.9 
Totals, 1910 (100 companies). ............... | 249,676,029| 232'260,065, 117,415,964 |... 13,044,544] 117,245,708 131214 "300 peaaus 53.11 39.91 +7.0 
Totals, 1909 (100 companies)..,.........-. ++ | 234,058,163] 214,671,284) 119,386,879} =... 21,969'162} 116,831,969 124,524,072) ...... 51.7| 40.0| +8.3 
Totals, 1908 (117 companies),.............-- | 224 ,253,760| 215,949,628, 15,304,132) =... 37,715 au $15,609,257) =... iClear | 57.4) 40.1) +2.5 
Totals, 1907 (121 companies)..............-- | 217 978134} 193,538,292) 23,739'842) |... —12'377'4 figgonssee i ) ceeane +2,237,909 49.2} 39.8) +11.0 
Totals, 1906 (123 companies)..........-..+++ | 202 1814'399| 314,265,561; |... 111,451,239} 12,138° Tel tt—63204" EEE Tees 134,107,583) 114.9 40.1; —55.0 
Totals, 1905 (113 companies).............+++ 191,229,661} 171,681,248' 119,548,413) ...... 13'706,438| 113,513,451) 9... $19,741,400} —......... 51.6) 38.1) +10.3 
Totals, 1904 (106 compamies),............+.- 181,187'316| 191,164,069} |... 19,976,753]  18,043'629| 14,495,345]. {SS7L5SE) — ... 20 67.2) 38.2) —5.4 
Totals, 1903 (107 companies)..............4+ 171,622,404) 155,366,952) 16,255,452) ...... 4,072,754| 19,485,977)  ...... $10,842,229} =... 49.7 39.6} +10.7 
Totals, 1902 (107 companies).............++- 155,257,275} 150,568,073} 4,689,202) —....... 10,569.987| 18,724,507} ...... 16,534,682; ...... 56.0} 41.0) +3.0 
Totals, 1901 (115 companies)...............- 141,974,851} 151,821,589} =... $9,846,738] 14'654/636| 15,798,998, |.....) |... $991,100 66.6 40.2} —6.8 
Totals, 1900 (124 companies)...........+0+++ 133/424'848/ 140:411,087) ...... $6,986,239 13'927'553| 15,303,679 =... ie | ee 65.8 39.3) —5.1 
Totals, 1899 (126 companies)..............+- 124'274'687| 137,729,030 —s........ 113/454'343/ 13/429 sa er ree 16,363,666 70.6} 40.2) —10.8 
Totals, 1898 (127 companies)............+.+ 122'826,159| 121/518,181| 1,307,978} |... 14,126 an $9,634,032) = ...... eo | 60.0 38.9) +1.1 
Aggregates, 21 years (av. 109 companies)....... 4,974,662,245|4,963,187,115) 11,475,180)  ...... | 324,707,086 ¢t197,427,655 O-1 10k, 20m) 1137,629,852 §99 3 +.2 





* Transacts both fire and marine insurance. 

in security values, etc. 
tt Totals for years prior to 1909 are premiums earned. 
Inserance Department. 


Marine business included here'n. 
§ Ratio of losses and expenses to premiums for 21 years. 


e Total amount; first year deducted from assets. 


_ (Net. 


g Includes capital tax, $97,589. 


Interest and other income from investments (les; rea' estate expenses), plus appreciation or minus depreciation 
{ The amounts for foreign companies in dividend column represent net remittances to or (—) receipts from home offices 
d Amounts of special deposits i in various States beyond the amounts of liabilities in such States are treated as non-admitted assets by the New York 
j Dividends, $600,000; surplus paid in $1,500,000. 


t In 1906 contributions to surplus and receipts 


from home offices of foreign companies aggregated $72,569,778, with dividends and remittances aggregating $7,364,898. y Red Cross and United War Work contributions included. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF FIRE 
COMPANIES IN 1g918* 


HE entire underwriting transactions 
in 1918 of one hundred leading fire 
insurance companies licensed in New 
York State yielded a profit of but $14,- 
187,861. In other words, as their under- 
Writing income earned aggregated $480,- 
848,490, their underwriting profit was 
but 3 per cent. However, even this was 
8 per cent better than in 1917, and 1.7 per 
cent more than in 1916. The underwrit- 
ing income earned advanced $76,000,000 
in 1918 over the preceding year, and the 
underwriting profit increased to the ex- 
tent of $5,400,000. 
Prior to 1917, for several years the in- 
vestment gains of the one hundred lead- 


—Sameaaes 


Yo copyright, 1919, by The Spectator Company, New 
ork. 


ing companies had ranged from $24,000,- 
000 to $29,000,000 annually, but in 1917 
it fell off to about $7,500,000. Last year 
showed some recovery, investment gains 
having barely exceeded $22,000,000. 

In 1918 the increases in special de- 
posits, special reserves, etc., amounted to 
about one and three-quarter million dol- 
lars, depleting the combined surplus to 
this extent, whereas the gains in surplus 
in 1917 from these sources had been 
about $3,400,000. 

The net dividends incurred (including 
remittances to home offices of foreign 
companies) were $15,100,000 in 1918, as 
against $16,800,000 in 1917, and $24,- 
500,000 in 1916. Considering these va- 
rious factors, there is produced a net in- 
crease in surplus of about $19,300,000 
last year, compared with less than 
$3,000,000 in 1917, and making 1918 the 


73 


best year, in this respect, since 1909, with 
the single exception of 1913. 

Of the one hundred companies listed, 
only sixty-eight derived any profit from 
their underwriting transactions, while 
thirty-two showed underwriting losses 
last year. The percentages of underwrit- 
ing profits ranged from 12.4 per cent 
down to .I per cent, while the percent- 
ages of underwriting losses varied from 
33.0 per cent to .I per cent, the average 
profit for the whole number of companies 
having been 3 per cent of underwriting 
income. 

In but fifteen of the last twenty-one 
years have the leading companies, aver- 
aging 109 in number, been able to show 
profits, in the aggregate, upon their un- 
derwriting transactions, and in only one 
of these years has the rate of underwrit- 
ing profit been as high as 11 per cent of 
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underwriting income. The net losses in 
the other six years have ranged from 3.1 
per cent up to 55 per cent. 

Hereunder will be found a summary 
of the operations of the average number 
of 109 companies in the last twenty-one 
years, this group embracing the most 
prominent institutions doing business in 
this country. 

UNDERWRITING EARNINGS 
Underwriting profit, twenty-one years.. $ 11,475,130 
Investment earnings, twenty-one years. 324,707,086 
Contributions of stockholders, etc., 1906, 


including net receipts from foreign 


companies’ home offices............. 72,569,778 


DMEL cscs jasaesiaesseosasseoares $408,751,994 





Increases in excess special deposits, etc. $ 1,124,709 
Dividends paid, twenty-one-year period 
(not deducting contributions in 1906), 
including only remittances to foreign 
companies’ home offices............. 
Net increase in surplus, twenty-one years. 


269,997,433 
137,629,852 


PA ccsbeesceasasvandecusaneos $408,751,994 





The above figures prove that the un- 
derwriting profit of the eight years prior 
to the great San Francisco conflagration, 
and the twelve years subsequent to it, 
very little exceeded the conflagration 
losses in 1906. 

On the insurance transactions of an 
average number of 109 companies, with 
$4,974,062,245 of underwriting income 
earned in the last twenty-one years, there 
has been a net profit of but $11,475,131, 
or .2 per cent. In the same time the in- 
vestment earnings have been large 
enough to cover the dividend payments 
(and remittances to home offices of 
foreign companies), and _ contribute 
$127,000,000 toward the increase of 
$137,000,000 in net surplus, the increase 
in special deposits, etc., accounting for 
the small difference after underwriting 
-arnings are added, 

During the twenty-one-year period, the 
dividends of American companies and 
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the net remittances to home offices of 
foreign companies amounted to $269,- 
997,433, but the contributions made by 
stockholders of American companies, 
plus the receipts from the home offices of 
foreign companies in 1906, aggregated 
$72,509,778, and reduced the dividend 
total to the net sum of $197,427,655. The 
tremendous risks attaching to the con- 
duct of the fire insurance business should 
be realized by every person giving 
thought to the matter; but they are ac- 
centuated by the results shown in the 
accompanying table, which demonstrate 
that many of the large companies, under 
most efficient management, have, during 
the past year, been unable to draw a 
profit from their insurance operations. 

It will be observed that a sum equal to 
more than one-half of the entire increase 
in surplus during the twenty-one-year 
period was contributed by stockholders 
in a single year, and the balance of that 
increase was drawn from income on in- 
vestments. 

As a broad proposition, it is generally 
conceded that fire insurance companies 
are entitled to expect a reasonable profit 
upon their investment in the business 
from their underwriting transactions. It 
is also very important to policyholders 
that the fire insurance companies should 
steadily improve their financial condition, 
so that they may be able to withstand any 
strain which may be placed upon their 
resources by reason of a great conflagra- 
tion or a financial panic. It is natural 
that the policyholders of insurance com- 
panies should require that their contracts 
shall always be good for one hundred 
cents on the dollar, whenever a fire loss 
claim shall become due thereunder. But 
it is obvious that if the companies are to 
maintain their ability to meet every claim 
under their contracts of indemnity, they 


Thursday 


must receive enough income in normal 


years to provide surplus resources where- 
with to pay excessive losses in years in 
which conflagrations occur. 

During the past twenty-one years the 
leading companies have paid losses of 
probably at least $3,000,000,000, while in 
that period their net dividends and re- 
mittances have only amounted to $197,- 
427,655. It is manifest that this latter 
sum is small in proportion to the tremen- 
dous hazards assumed by the stockhold- 
ers, and which have been at times demon- 
strated to be actual and always impend- 
ing. For instance, the San Francisco 
conflagration loss destroyed more than 
$350,000,000 of property. 
is to be noted that the dividends were paid 


However, it 


from the investment earnings of the com- 
panies, and that the meager underwriting 
profit and a considerable portion of in- 
vestment gains were contributed to the 
upbuilding of surplus for the protection 
of policyholders. The earnings upon 
capital invested in the fire insurance busi- 
ness should reasonably be as large as 
those in safer classes of business in which 
the risk of loss of the entire invested 
capital in a few hours is comparatively 
negligible. The average citizen must real- 
ize that the capital invested in all other 
lines of business is safeguarded by the 
financial stability of the fire insurance in- 
stitutions, and hence the ability of the lat- 
ter to meet all their obligations is most 
important to all property-owners. 

All owners of property should, in order 
to continue this satisfactory condition, 
co-operate with the fire underwriters by 
paying adequate premivms for their in- 
surance protection and by furthering 
every effort to eliminate preventable fires. 
the success of activities in this latter di- 
rection tending to the maintenance of low 


premium rates. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


William Street——One day last week, and 
it only lasted one day, it was possible to stand 
on the corner of Fulton street and look clean 
down to Wall street, if not beyond, and not 
have the eye obstructed by scaffolding or any 
other obstruction whatever. It only lasted, 
however, for one day, because on the following 
day they began tearing down the buildings at 
122-4 William street; and as the building at 
the corner of John and William will soon be 
having the additional stories put on it, for a 
year at least we may expect a scaffolding con- 
dition to be the principal feature of William 











“Su: % 
Deicultaza 


66th ANNUAL STATEMENT 
JAN. Ist, 1919 


NE ooricine eh Ri $500,000.00 
PN rnc oy G05 6,168,419.57 
Linbilities.......... 3,487,561.42 
Net Surplus to Policy- 
heb@ams........... 2,680,858. 15 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E. J. Parmelee, S. A. Sy1 acuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Boston 


Middle Dept. 
E. A. Morrell, S. A. 205 Walnut Place, Phila 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
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street. The old building at 122 William street, 
which will disappear, is famous as having been 
Alexander Hamilton’s home and also the head- 
quarters of General Washington during the 
battle of Golden Hill. The bricks from which 
this house is built were imported, and each 
office should supply itself with one at least as 
a souvenir. The old fireplace has been se- 
cured by an institution, and is to be taken 
down and set up in its board room. 


The Clerks Walk Out in a Body.—Only in 
an undertone was it breathed on William street 
that in a large office, which they say was not 
an insurance office but a banking house, did 
the clerks in a body walk out the other day, ia 
this way signifying their unanimous desire for 
an increased wage. They secured it. 

Coinsurance in Alabama.—The introduc- 
tion into the Alabama Legislature of a statute 
to prohibit coinsurance once more brings to 
the front the question as to why there is such 
a feeling against coinsurance. One can only 
feel that the failure in the beginning of in- 
surance, and for many years thereafter, to in- 
troduce the principle of coinsurance as a part 
of the fire policy makes its introduction seem 
like an attempt to avoid paying the loss. If, 
for instance, the value of goods and merchan- 
dise, as the act provides, may be determined 
at the time of the loss, why should not the 
same thing apply to real property itself? But 
there seems to be a distinction in the mind of 
the legislator, and we do not seem to be suc- 
cessful in eradicating it. 


A. D. Cronin Now a Broker.—Arthur D. 
Cronin, for many years with Kaler, Karney, 
Liffer & Co., agency firm, as head of the 
casualty and automobile department, announces 
that he has become an independent broker to 
specialize in automobile coverage, and will 
continue to make his office with his old firm. 

The Insurance Offices and the Whitley 
Council.—A concrete example of what the 
employees of the insurance offices hope to ac- 
complish by the Guild which they are organ- 
izing has been set forth in very brief language 
and deserve notice on the Street. It is hardly 
to be expected that a movement of this prom- 
inence, which will embrace one hundred per 
cent of the insurance employees in the Eng- 
lish offices, not including, of course, the ex- 
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ecutive officers, can go forward without some 
effect on the insurance offices in this country. 
The objects have been epitomized as follows: 

(A) To unite the members of the insurance 
profession so as to enable them to set up a 
council; (B). to improve the status of mem- 
bers and to protect their interests; (C) to 
look after the welfare of men in the profes- 
sion disabled or discharged from His Majesty’s 
forces; (D) to promote and maintain a good 
understanding between employer and em- 
ployed; (EF) to secure the abolition of in- 
equitable agreements between insurance com- 
panies and also between insurance companies 
and their staff; and, finally (I*) to promote 
insurance education. The movement has 
reached the point where a conference repre- 
senting all of Great Britain has been held in 
London, and active results may be looked for. 

Committee on Field Practices.—This 
committee of the N. F. P. A. is this year to 
take up the question of hand chemical ex- 
tinguishers and endeavor to establish rules for 
the recognition of these devices. Conferences 
will be held with all parties in interest. At 
the recent meeting of the officers and executive 
committee of the N. F. P. A. Edward R. 
Hardy was appointed chairman of this com- 
mittee. 


CHICAGO AND THE WEST 


Co-operative Printing.— The Uniform 
Printing Company of Chicago, which does 
printing for the fire insurance companies on 
the co-operative basis, is considering the ad- 
visability of purchasing a building for its 
plant or erecting a new structure. 

Grain Association to Continue.—The vote 
on the continuance of the Underwriters Grain 
Association was unanimous with the excep- 
tion of the Fidelity-Phenix, which will with- 
draw. Its underwriting percentage has been 
absorbed by other companies. 

A. C. Mack Seriously Ill—A. C. Mack, 
managing underwriter of the Great Lakes In- 
surance Company, is in the Evangelical 
Deaconess Hospital suffering from typhoid 
pneumonia. 

F. C. Bertiaux Makes Change.—F. C. 
Bertiaux, who has been connected with the 
Joliet Inspection Bureau for a number of 
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NET SURPLUS $160,473.14. 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 
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years, has recently been appointed special agent 
for the Firemens Fund and the Home Fire and 
Marine. Insurance Company in Illinois. R. B. 
Prendergast is the State agent of said com- 
pany. Mr. Bertiaux will make his headquar- 
ters at Streator, III. 


London Assurance Appoints New State 
Agent in Illinois.—Henry A. Yates has been 
appointed Illinois State agent for the London 
Assurance Corporation, succeeding the late 
William C, Hill. Mr. Yates was for five years 
special agent for the Hartford Fire in Illinois, 
and more recently served in the same capacity 
in the Tennessee field. He will make his head- 
quarters in Springfield. 

Chicago Local Agency Firm Expands.— 
Childs, Young & Wood are taking additional 
space on the tenth floor of the Insurance Ex- 
change, removing three departments to the 
new quarters. 

Death of Henry H. Noble.—Henry H. 
Noble, agent of the City of New York Insur- 
ance Company for the Chicago territory, died 
last week at his summer home in Traverse 
City, Mich. He was a stepson of W. E. Main, 
general agent at Madison, Wis. Funeral took 
place at that city Saturday morning. 


BOSTON AND VICINITY 

Russell & Fairfield Associates.——Members 
of the office of Russell & Fairfield have formed 
an office organization, to be known as the Rus- 
sell & Fairfield Associates, with the avowed 
purposes of promoting loyalty to the firm and 
co-operation among the employees. It also will 
function broadly in a social, sporting and 
recreative way. 

Banner Year for Fire Companies.—The 
sixty-fourth annual report of the Massachu- 
setts Insurance Company, the last to be writ- 
ten by Commissioner Hardison, states that 
the year that ended July 1 was the best the fire 
companies in the Commonwealth have ex- 
perienced for a decade. The loss ratio of 37.06 
was the lowest in ten years. Loss claims paid 
amounted to $10,737,831. Much of the credit 
for the fewer fires the Commissioner gives to 
the companies for their thorough inspections 
and the installation of protective devices in 
factories and warehouses. He warns against 
public demand for an immediate reduction in 
rates, which he is not sure is warranted, as a 
conflagration would greatly change the loss 
ratio and wipe out the company’s earnings. 
During the year twenty-two companies were 
admitted to the State. 
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Nippon Fire of Tokio 


The Nippon Fire of Tokio, Japan, has received 
its United States license, and also has been 
admitted to New York State. It has deposited 
$600,000 with its United States trustees, and 
$200,000 has already been deposited with the 
New York Insurance Department. 

Fester, Fothergill & Hartung of New York 
are the United States managers. This is an 
English firm, consisting of Capt. E, C. Fester, 
B. C. Fothergill, Maj, C. F. Hartung and A. H. 
Garner, who are all British subjects, the firm’s 
head office being in London, England. 

T. L. Haff is the representative and manager 
of the United States branch, 123 William street, 
New York. 


Quotations of Fire Insurance Companies’ 
Stocks 
The following quotations of fire insurance 
stocks, are furnished by Bioren & Co., of Phil- 
adelphia: 
Par Last Sale Date 


PARE sah stds wes ieels $10 23% 7/25/19 
Americta: Pre. o 6005065046 100 91% 2/ 4/14 
Comnty Pe  .ns6scsecec 100 125 8/ 5/18 
DITION e615 iain sie s-0%0:0 10 6 3/14/15 
Fire Assn. of Philadelphia. 50 825 7/23/19 
Poway Pave: ca6sc-s.0:0 25 60 4/ 5/16 
SWAT FICE 6 v0s00s05: Bios ose 0 einwtowlae 
Ins. Co. of North America 10 32 7/24/19 
Ins. Co. of State of Pa. 100 80% 6/11/19 
EAGDOPMENS .ocos soso 25 100 9/11/18 
DEC CHMIIOB «ig isiais's.s Sle sie 25 75 11/13/18 
Pennsylvania Fire ...... 100 470 1/10/17 
Peoples National Fire... 25 19 5/21/19 
ee en 50 50 5/29/18 
United Firemens ....... 10 12 4/ 3/18 


Resist Payment on Race-Riot Fires 

The fire which destroyed over one hundred 
houses near the Chicago stockyards on the 
morning of August 2 has been attributed to 
the recent race riots. Most of these houses 
were one- and two-story frames, occupied by 
Poles and Lithuanians, and comparatively lit- 
tle insurance was carried. 

It is believed that the fires were started by 
white men with their faces blackened in order 
to throw the blame upon the negroes. Pay- 
ment of any insurance claims will probably be 
resisted under the riot and insurrection clause. 


E. H. Warner Leaving Des Moines 


E. H. Warner, State agent for the London 
Assurance in Iowa and Nebraska, is leaving 
the Des Moines field to become secretary of 
the new automotive company just forming at 
Mason City. 


Norfolk Insurance Loss $2,421,601 


Companies on the loss of the Imperial to- 
bacco warehouse fire at Norfolk, June 30, must 
settle for a total of $2,421,601 on the stock, 
that being the amount fixed by the adjusters. 


Thursday 


Although the loss was total, the companies 
were saved upward of half a million dollars 
as a result of a portion of the stock being 
removed from the warehouse a day or so 
before the fire. The entire insurance cover 
was $3,043,540. 


Maury & Stout Incorporated 
The Memphis (Tenn.) general agency of 
Maury & Stout has incorporated as the Maury- 
Stout Company, with a capital of $25,000, the 
incorporators being R. M. Maury, I, H. Stout, 
J. V. Humphreys, L. W. Taylor and O. H. 
Cleveland. 











BARRETT 





GENERAL 
INSURANCE 
AGENTS 


HAVE FACILITIES UP 
TO $500,000.00 


Represent 
Eighteen 
Companies 


411-13 WALNUT ST. 
PHILA., PA. 














JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice=Pres. 


Atlantic City Fire, N. J. 


Pennsylvania Millers Mutual Fire, Penn. 


KING, ALLEY AND LAWRENCE, Inc. 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 

Mill Owners Mutual, Iowa. 
Pawtucket Mutual Fire, R. I. 
Berkshire Mutual Fire, Mass. 


Binding risks in the Metropolitan District and throughout the U. S. and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Secy. 
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THE REINSURANCE LIFE CO. OF AMERICA 


DES MOINES, IOWA 


Solicits the patronage of Life Insurance Companies. 
New and original Contracts. 
Optional with Profit-Sharing provisions. 


Inquiries cheerfully and promptly answered. 


REINSURANCE ONLY 


H. B. HAWLEY, President 





Both Automatic and 


F. D. HARSH, Secretary 




















Trading-With-the-Enemy Report 

The first report covering the administration 
during the war of the Trading-with-the-Enemy 
Act as it applied to insurance has just been 
made by H. W. Nichols, chief of the trading 
with the enemy section of the Treasury De- 
partment. In this report are recounted the 
plans followed and the methods used to curb 
the activities in this country of insurance com- 
panies in which enemies or allies of enemies 
had any interest. 

The creation of the trading with the enemy 
section was necessitated on April 6, 1917, when 
the President issued a proclamation ordering 
that German insurance companies operating 
in this country through branch establishments 
should be permitted to continue the transaction 
of business as theretofore, provided that no 
funds be sent out of the country or used as 
a basis for establishing enemy credits. This 
was supplemented by the proclamation of July 
18, 1917, prohibiting German companies from 
continuing the transaction of marine and war 
tisk insurance, either as direct insurers or 
reinsurers, 

The section, with Mr. Nichols as chief, was 
later created by the Secretary of the Treasury 
for the purpose of carrying out the provisions 
of the Trading-with-the-Eenemy Act. With the 
aid of a small but expert force, Mr. Nichols im- 
mediately took up the work of investigating 
foreign companies doing business in the United 
States. These investigations continued 
throughout the war, and a number of them 
were still in progress when the armistice was 
Signed. With every indication that a per- 
Manent peace would result from the armistice, 
with the consequent lifting of the Trading-with- 
the-Enemy Act, these investigations were 
halted, and will not be completed, but there 
is, in the files of the section, a mass of valu- 
able information which will be of inestimable 
assistance should the Government decide that 
it, in addition to the States, should exercise 
supervision over the activities of foreign com- 
panies in this country. 


Decision Reversed in Fire Case 

The New York Court of Appeals reversed 
the decision of the Appellate Division in the 
Suit of the Globe Malleable Iron and Steel Com- 
Pany against the New York Central Railroad. 
The decision was in favor of the Globe Mal- 
leable Iron and Steel Company, which claimed 
that the railroad had prevented the fire depart- 
ment at Syracuse from combating their fire by 


a lengthy freight train. The progress of this 
case has been watched with interest by the fire 
insurance companies. 


South Eastern Underwriters Association Ap- 
points Committee 

The South-Eastern Underwriters Association 
has appointed a committee for conference with 
local agents’ associations as follows: S. Y. 
Tupper, H. R. Bush, Clarence F. Low, George 
C. Long, W. R, Prescott. 

The purpose of the committee will be to 
bring the National and State associations of 
local agents into closer union with the com- 
pany management in the South. 





New Reinsurance Companies 

Insurance Commissioner A. C. Savage of 
Iowa sees a great field for reinsurance fire 
companies in Iowa. In this field there seems 
little danger of overcrowding. Such facilities 
are not what they ought to be, the Commis- 
sioner says. He estimates that there will be 
from fifteen to twenty new companies in Iowa 
this year. 


H. A. Miller to Go West 

H. A. Miller, heretofore special agent for the 
Boston Insurance in the Middle Department, 
becomes Western automobile manager for the 
Insurance Company of North America, the AI- 
liance, and the Philadelphia Underwriters of 
Philadelphia, under general manager C. R. 
Tuttle. 


Meeting of Ohio Farmers Agents 
The annual agency meeting of the Ohio 
Farmers of Leroy was held recently at Winona 
Lake, Ind., there being nearly three hundred 
agents in attendance. Officers of the company 
and leading agents made interesting addresses. 


Rossia of Hartford Licensed in Massachusetts 

The Rossia Insurance Company of Hartford 
has been licensed to transact fire and marine 
insurance in Massachusetts, and has appointed 
H. G. Fairfield of Boston as its agent, 





Anti-Coinsurance Bill in Alabama 
A bill intended to prevent the use of the 
coinsurance clause has been introduced in the 
Alabama Legislature, and referred to the com- 
mittee on banking and insurance. 
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Massachusetts State Mutual Agents to Meet 
at Worcester 
The General Agents Association of the Massa- 
chusetts State Mutual Life Assurance Company 
is to meet at Worcester, Mass., on September 
24 and 25, the following interesting programme 
having been arranged: 


MORNING SESSION—FIRST DAY 

9.30 A. M.—Address of welcome, President B. 
H. Wright. 

10.00 A. M.—Timely Thoughts and Suggestions, 
D. W. Carter, secretary. 

10.30 A. M.—Actuarial paper, C. R. Fitzgerald, 
actuary. 

11.15 A. M.—Life Insurance and _ Taxation, 
Chandler Bullock, general counsel. 

11.45 A. M.—Summary address, Stephen Ireland, 
superintendent of agencies; appointment of 
nominating and auditing committees. 


AFTERNOON SESSION 

2.00 P. M.—Paper on Personal Production, 
Clinton A. Ferguson, general agent at 
Washington. 

2.30 P. M.—The Securing and Control of Brok- 
erage Business, Robert L. Jones, general 
agent at New York. 

3.00 P. M.—Organization, Local and _ State, 
Frank W., Burr, general agent at Atlanta. 

3.30 P. M.—Report of nominating committees; 
election of officers; adjournment. 

Speakers informally at the dinner in the 
evening will be General Agents C, W. Van Tuyl, 
Minneapolis; E. Miller France, Cleveland; Geo. 
Wilson, Duluth, and S. L. Calhoun, Memphis. 

The second day will be devoted to pleasure, 
and will probably include an automobile trip 
to one of the coast resorts. 


The Insurance Almanac 

The Insurance Almanac and Encyclopedia for 
1919, has been issued by the Underwriter Print- 
ing and Publishing Company. This handy book 
contains much information relating to insur- 
ance companies, officers and managers, Insur- 
ance Department Officials, associations of under- 
writers, statutory requirements, workmen’s 
compensation laws, new companies, legislative 
sessions, definitions, Government officials, pop- 
ulation and other statistics, and also has a 
section devoted to biographies of leading in- 
surance men. It contains over 500 pages, and 
sells for $1 per copy. 


McCarthy Joins North American 


John H, McCarthy has been elected superin- 
tendent of agents for the North American Life, 
succeeding E. S. Ashbrook, who was promoted 
to the vice-presidency Mr. McCarthy was 
elected to his new office by a unanimous vote 
of the board of directors. He was formerly 
State manager for the company in Iowa, where 
he built up a million dollar agency. 


Peoples Life Hold Annual Meeting 

On August 14 and 15, the representatives of 
the Peoples Life Insurance Company of Frank- 
ford, Indiana, will hold their annual meeting 
at that city. Proceedings will begin with an 
address of welcome by President A. A. Laird. 
and after a round of business talks and social 
activities will close with a banquet at the 
Hotel Coulter. 


Opportunities for State Agents 
A Western life company has openings now 
for State agents in South Dakota and Nebraska, 
and will soon have one available in Minnesota. 
Parties interested refer, when writing to THE 
SPECTATOR, to number B 455. 
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CASUALTY, SURETY & 





MISCELLANEOUS _ 


American Surety’s Prompt Payment 
The west side branch of the Citizens Com- 
mercial Trust Company of Buffalo, N. Y., 
which was insured under a blanket bond of 
the American Surety Company of New York, 
was recently robbed. 

Mrs. Blanche Dreher, who is employed as 
assistant to the manager of the bank, was 
alone on the first floor when the robbery oc- 
curred. Four men walked in and demanded 
that she tell them the combination of the safe. 
She refused. Drawing revolvers they com- 
pelled her to walk back to the vault. She 
broke away and tried to get to the street 
through a side door, which she found locked. 
She began screaming when the robbers first 
drew their guns and kept it up almost contin- 
uously, until she was struck on the head by 
one of the men with the butt of a revolver. 
Mrs. Dreher’s cries so frightened the robbers 
that they left, taking with them a little over 
$5000, but overlooking entirely a much larger 
amount close at hand, 

Before a formal claim had been presented 
in this case the American Surety Company had 
forwarded a check for $5244 reimbursing the 
trust company for its loss, together with a 
check for $250, payable to Mrs. Dreher in recog- 
nition of her bravery. 





Airplane Insurance At Des Moines 

The first airplane insurance in Des Moines 
was taken out recently by the Herring Motor 
Company, which has six machines, and by the 
Morrison Air Taxi Company, which has two. 
Such hazards as loss due to damage or dis- 
abling of the machine, injury to employees, 
damage to property of other people, loss of 
life due to the flying of the machines, are 
some of the risks covered. Already one cloth- 
ing store in Des Moines reports that a heavy 
iron bar became detached from a machine and 
fell through the skylight, narrowly missing a 
tailor. 

Virginia Industrial Commission 

O. B. Watson has been appointed chief of the 
claims division of the Virginia Industrial Com- 
mission. He has been with the Commission 
since last winter, when it was organized. He 
succeeds J, Vaughan Gary, who has accepted 
another State position. Another appointment 
is that of Marion N, Fisher as chief of the 
newly-created division of accident and insur- 
ance statistics. 


Commissioner Travis Orders Claim Paid 
When a jury decides that a death was acci- 
dental the Kansas Insurance Department is 
going to follow the decision of the jury. Act- 
ing upon this proposition Frank L, Travis, 
Insurance Commissioner of Kansas, has di- 
rected the Business Mens Accident Associs- 
tion of Kansas City, Mo., to pay the claim 
of Mrs. William McDowell of Louisburg, Kan. 
The claim aggregates $6000, with interest. 
McDowell was shot and killed while assisting 
in the arrest of a man who carried a revolver, 
and a jury trying the murder case decided 
the death to be accidental. The insurance 
company held up the payment of the policy to 
the widow on the ground that the death did 
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not result from accidental means within the 
terms of the policy, as a death in a fight was 
not regarded by the company as an accidental 
matter. The ruling of the jury, although it had 
no connection with the insurance matter and 
the record does not show that insurance was 
ever mentioned in the trial, was taken as the 
fact by the Insurance Department and the com- 
pany is ordered to pay the claim. 





Ohio Deposits Are General 

F. H. Reeve, acting solicitor for the Treas- 
ury Department, has given an opinion that de- 
posits made in Ohio by insurance and surety 
companies of foreign countries are general 
deposits for the benefit of all policyholders, 
and not special deposits solely for the protec- 
tion of Ohio policyholders. This is contrary to 
the ruling made some time ago by the Treas- 
ury Department, acting through the Surety and 
Bond Section. 

After explaining the reasons for his opin- 
ions, Mr. Reeve says: 

I am therefore of the opinion that the de- 
posit made by the European Accident Insur- 
ance Company, Ltd., of London, England, under 
the provisions of said Section 9565, should be 
treated as in the nature of a general deposit 
for the benefit and security of its policyholders 
residing in the United States, and not in the 
nature of a special deposit intended primarily 
for the benefit and protection of the Ohio 
policyholders only, in the event of the in- 
solvency of the said European Accident In- 
surance Company, Ltd., of London, England. 


Chicago Plate Glass Losses Heavy 


Plate glass companies suffered severe losses 
in Chicago during the race riots. An enormous 
amount of promiscuous shooting was done— 
automobiles filled with black and white hood- 
lums speeding through the streets and shoot- 
ing right and left at the buildings. Hundreds 
of large plates were destroyed in this way, but 
so far as they were insured the companies will 
seek reimbursement from the city. 


William R. Pearce Elected Treasurer 

William R. Pearce, formerly with the Sperry 
& Hutchinson Company, has been elected 
treasurer of the National Automobile Mutual 
Casualty Company of New York, to succeed 
H,. A. Mayfarth. 


A. J. Lynch With the London and Lanca- 
shire Indemnity 
A. J. Lynch, heretofore with the Fidelity and 
Deposit Company, has been appointed New 
York State special agent of the London and 
Lancashire Indemnity of New York. 


—The Commercial Casualty of Newark is preparing 
to enter Maine and Michigan. 

—The Lion Bonding and Surety of Omaha _ is 
issuing two new forms of personal disability policies. 

—The Commercial Casualty Company of Newark is 
expected to soon begin writing burglary, theft and 
larceny insurance. 

—A new law in Pennsylvania provides for the or- 
ganization of a schedule rating bureau for workmen’s 
compensation insurance, and requires all companies 
to become members of it. 

—The committee of the National Council on Work- 
mens Compensation Insurance, of which Leon S. 
Senior is chairman, is considering a draft of the pro- 
posed plan for a central rating organization, but it is 
not expected that it will be submitted to the com- 
panies for another month or so. 
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Goodyear Company Paying Death Claims 


Present indications are that the Maryland 
Casualty will not be called upon to make any 
payments under its compensation policy cover- 
ing the Illinois Trust and Savings Bank. The 
Goodyear Tire and Rubber Company is settli 
the claims of all the employees on a liberal 
basis, working through a commission made up 
of President Mitchell of the bank, Dean Wig- 
more of the Northwestern University College 
of Law, and Probate Judge Horner. This com- 
mission fixes the amount each person receives, 
and its instructions from the Goodyear Com- 
pany are to be liberal. It develops that the 
bank had not come under the compensation act, 
although it carried compensation insurance, so 
that it probably could not be held liable if it 
chose to contest any claims, as the accident 
did not arise ‘‘out of and in course of the em- 
ployment.’” The bank had taken no action re- 
garding coming under the compensation law, 
for the reason that it did as a matter of will 
and policy more than the law required, take 
eare of all of its sick and injured employee 
and frequently sending them away for Six 
months or a year to regain their health. It 
carried a compensation policy, however, and 
this is a very broad one, covering them not 
only against the liability imposed by the com- 
pensation act, but all common law liability. 


y 


—Dr. W. A. McSwain has resigned as managing 
underwriter of the Farmers and Breeders Livestock 
of Danville, Ill, taking effect September 1. It is 
understood that he proposes to organize a new coim- 
pany. 

—E, T. Adams, formerly manager of the Sprinkler 
Leakage Department of the Maryland Casualty in 
New York city, has been given charge of the sprink- 
ler leakage and water damage departments of thie 
ZEtna Casualty at Chicago. 

—Theodore W. Pudlong, eldest son of E. C. Bud 
long, vice-president of the Bankers Accident of Wes 
Moines, who has recently been discharged from serv- 
ice, has been appointed manager of the Minnesot 


is. 


branch office of the Bankers Accident at Minneajc! 


—The Continental Casualty is writing a joint aute 
mobile policy in Arizona, Idaho, Nebraska and 
Wyoming with the Agricultural and the Globe and 
Rutgers, the Continental Casualty taking the casualty 
portion of the joint contract and the fire companies 


the other hazards. 
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National Organization Completes Draft 
of New Constitution, Enlarging 
Its Powers 


GENERAL MEETING CALLED FOR SEPT. 4 


Three Technical Committees Provided for Dealing 
with Rate Problems—Orderly Rating 
System Aimed At 


The proposed constitution of the National 
Council on Workmen’s Compensation Insurance, 
drafted by the special committee of nine with 
a view to formulating workmen’s compensation 
insurance rates for the entire country, is being 
submitted this week to all companies trans- 
acting this class of business. The committee 
in its report calls a general meeting of all 
companies to be held September 4, at the Hotel 
Pennsylvania, for the purpose of adopting and 
subscribing to the proposed constitution and 
holding the first formal organization meeting 
by electing a governing committee. Leon S. 
Senior, chairman of the committee of nine, in 
his report says: 


The members of the committee are agreed— 
unanimously—on the scope and functions of 
the proposed Council, its form of organization 
and the general methods of operation. The 
constitution provides for a governing committee, 
elected by insurance carriers, with jurisdic- 
tion over finances and power to elect a general 
manager and supervise his activities. It pro- 
vides for three technical committees dealing 
with rate problems and appointed by the man- 
agers of bureaus affiliated with the Council. 
Wide authority and large responsibility—under 
proper safeguards—is given to the general man- 
ager, upon whose creative ability the success 
of the new venture will largely depend. 

Appreciating the great need and realizing 
the possibilities for creating an orderly rating 
system in States now under the feeble juris- 
diction of partisan bureaus, the committee 
proposes a further study of the problem and 
submits for your attention the following reso- 
lution: 

Whereas, it is the opinion of this committee 
that the interests of the public and of all 
insurance carriers are best promoted when 
the rates for workmen’s compensation insur- 
ance States are on an equitable basis, the com- 
mittee recommends to the council in general 
meeting that it appoint a balanced committee 
of insurance carriers with instructions to de- 
velop a plan whereby all carriers can partici- 
pate in some plan of rate promulgation and 
supervision in States in which there is now no 
State regulation of rates, and report such plan 
to the Governing Committee of the council as 
soon as possible after organization of the 
council. 

For the purpose of bringing about prompi 
action respecting the adoption of the proposed 
constitution, managers of boards and bureaus 
now affiliated with the National Council are 
requested to convene in a special meeting at 
the earliest convenience, and prior to Septem- 
ber 4, their governing committees, with a view 
of electing delegates—to attend the general 
meeting on September 4. It is recommended 
that such delegates shall be vested with the 
power to amend, ratify and subscribe to the 
proposed constitution. 

The committee of nine has requested that all 
criticisms or amendments be submitted early 
so that full consideration may be given them. 
The committee of nine is constituted as fol- 
lows: A. H. Mowbray, of the State Insurance 
Fund; E. C. Higgins, of the 4tna Life; M. E. 
Jewett, of the Royal Indemnity; Edson §. Lott, 
of the United States Casualty; F. S. Sampson, 
of the American Mutual Liability; W. S. Buck- 
lin, of the Liberty Mutual Liability; Wm. Leslie, 
of the New York Insurance Department; E. H. 
Downey, of the Pennsylvania Insurance Depart- 
ment, and Leon §S. Senior, of the Compensation 
Inspection Rating Board. 
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Ownership pf Business 

The letter recently sent out by Secretary 
Cc. S. S. Miller, of the National Association of 
Insurance Agents, to officers of casualty in- 
surance companies, concerning the ownership 
of business procured by agents, is referred to 
in the American Agency Bulletin issued by 
the Association named. 

The Bulletin states that the letter was not 
intended to relate to solicitors for weekly or 
monhly premiums on small accident and health 
policies, It was designed only to secure the 
opinions of casualty company officials as to 
the position taken by the agents’ association, 
that business procured and accumulated by a 
local agent is the fruits of his labor, the after 
use and enjoyment of which is not impaired 
by any alteration which may subsequently occur 
in the relations between the agent and his 
principal, 

Riot and Civil Commotion Insurance 

The unexpected street car strike in Chicago, 
coming just at the same time with the out- 
break of race riots in the black belt, caused 
a tremendous demand for riot and civil com- 
motion insurance. Some agencies with large 
orders for insurance on property occupied by 
negroes offered any rate the companies cared 
to charge. Most of the companies which write 
riot and civil insurrection insurance promptly 
trebled their rates, under the rule of the ex- 
plosion conference, that the rates are to be 
increased in that proportion whenever a gen- 
eral strike is on. While the Chicago troubles 
can hardly be classed as a general strike, so 
many industries are out and the race riots 
were so threatening that the companies de- 
clined to restrict their increase in rates to 
street car properties and building jobs. Many 
companies are unwilling to write at any rate 
until the situation develops further. 

C. H. Knowles Co., Inc., is Incorporated 

For the purpose of operating a brokerage 
office for dealing in marine, fire, accident, life 
and fidelity insurance, the C, H. Knowles Com- 
pany, Inc., has been chartered to conduct 
business from 763 Broad street, Newark, N. J., 
with Daniel L. Campbell, of Paterson, N. J., 
as the agent. The capital of the company is 
$30,000. 





New Health Law in Ohio 
The Hughes health bill, passed by the last 
Ohio Legislature, became effective Sunday, 
August 10 The bill divides the State into health 
districts, and also requires full-time health 
officers and public health nurses in each city 
and district, 


C. M. Campbell Appointed Manager 

Chester M. Campbell has been appointed man- 
ager of the Insurance Company of North Am- 
erica and Reliance automobile department in 
Philadelphia, recently taken over from Platt, 
Yungmann & Co. 
American Indemnity Entering New York 

The American Indemnity Company of Gal- 
veston, Tex., is preparing to secure admission 
to New York. 





—At the annual meeting of the National Associa- 
tion of Live Stock Companies a few changes in rates 
were made to suit them to existing conditions. The 
National Live Stock of Des Moines and the American 
Live Stock of Omaha were admitted to membership. 


79 


Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


Many Automobile Thefts in New York 

Frank Oliver, secretary of the magistrates’ 
courts of New York, has written the insurance 
companies, the heads of police departments, 
the Secretary of State, and motor vehicle or- 
ganizations in adjoining States, suggesting a 
conference to discuss measures to decrease 
losses by automobile thefts. In his letter he 











says: 

I suggest it would be a wise thing for the insurance 
companies tu establish a mutual exchange under neu- 
tral auspices to accomplish the following results: 
First, the registration of all automobiles which have 
heen insured, giving engine number, type of car, and 
complete identification. Second, to be the focus point 
of the reports of all thefts of automobiles. Third, 
that all insurance companies to which application is 
made for insurance apply first to this bureau to find 
the previous record of the insurance of the car. 
Fourth, that such bureau subscribe to the departments 
of the various State governments for a complete list 
of all automobile license numbers, owners, etc., so that 
it can aid in the tracing of stolen cars. 

I suggest that the insurance companies hold a con- 
ference for the purpese of taking up with the public 
officials representing the licensing authorities of the 
various States and the police departments of the 
large cities, to secure a complete record of the identi- 
fication of each car licensed, cross indexed so as to 
be easily available in all public departments dealing 
with the licensing of automobiles and the search for 
stolen cars. 

I think it would be wise for the insurance com- 
panies to urge every owner to have his car marked 
with a well-stamped initial or diagram, and have this 
filed with his application for a license. Stolen cars, 
under the present system of numbering, cannot be 
identified, because of the clever manner in which 
thieves erase numbers or change them. For instance, 
they change 3’s to 8’s and 1’s to 7’s by the mere use 
of a stamp similar to those used by the manufacturers. 

A central bureau, such as [ have suggested, under 
neutral auspices, giving information only under pre- 
scribed conditions to those entitled to it, would, it 
seems to me, be of the utmost advantage to public 
departments and a source of great protection to in- 
surance companies. 


Western Automobile Situation 

Fred J. Sauter, who was authorized to ap- 
point a committee of five managers to 
straighten out the automobile insurance situa- 
tion in the West, has secured four men, but 
will delay the announcement until the fifth is 
secured. The man desired is out of the city, 
and efforts are being made to reach him by 
wire. It is evident that the managers intend 
to take a deeper interest hereafter in the 
automobile insurance situation. Much of the 
trouble is charged against the marine com- 
panies, and the fire companies say that unless 
they stop seeking unfair advantages the specia' 
consideration with which the marine companies 
have been treated will be abandoned. 


Ferro-Concrete Ships and Marine Insurance 


We have frequently had occasion to point 
out how necessary it is for all insurance men 
to keep themselves well posted up in every 
fresh advance made in scientific invention. 
It is certain that in the great majority of 
cases “risk’’ is involved, and there is rarely 
any new movement in matters mechanical that 
does not involve liability to accident, and 
hence some new form of “‘risk’’ that sooner or 
later has to be covered by some new form of 
insurance. The excellent paper read recently 
before the Concrete Institute by J. S. E. 
De Veesian raises, we think, several import- 
ant issues for marine insurance men to ponder 
carefully. We are assured, only assurance was 
hardly needed, that the ferro-concrete vessel 
has come to stay. Quite frankly it is admitted 
that mishaps have already occurred to ships 
of this type, but at the same time it is de- 
clared that such mishaps need not constitute 
a deterrent to the building of this type of 
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ship. Among the special ‘‘risks’”’ is “‘sagging,”’ 
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as when a concrete ship may be suspended, 
though only momentarily, between two great 
waves. Also there is what is called ‘“‘hogging,’’ 
when the middle of a ship is for the moment 
borne upon a big wave at about the middle of 
the hull. That a ferro-concrete ship has made 
a voyage fraught with very bad weather con- 
ditions, successfully, does not necessarily prove 
that this type of vessel is as safe as the ordi- 
nary steel construction. We are aware that 
to counteract both ‘‘hogging’ and ‘“‘sagging”’ 
bars with rounded corners are employed after 
being subjected to a special form of twisting, 
but it is very evident that concrete, with its 
rigidity, is hardly the best substance for with- 
standing the effects of the terrible battering 
that the sea gives every ship when a real tem- 
pest is in progress. We are no alarmists, 
but it occurs to us that ferro-concrete ships 
are calculated mostly for very light cargoes, 
and, let us add, for comparatively mild oceanic 
conditions. For example, we should say that 
wool would be a very trying cargo for any 
ferro-concrete ship. Wool is, in cargo form, 
compressed to the utmost possible extent. In- 
stances have been konwn where, even in steel 
ships, the expansion of the bales has burst 
the rivets out of the plates. No doubt a ves- 
sel could be contrived out of mere earthenware, 
and such a vessel would, of course, float, but 
obviously would be absolutely unfit for sea 
service. It is alleged, and, we believe, with 
good reason, that as against the ordinary steel 
ship, the cubic capacity is greater in the ferro- 
concrete type. That, by the way, would prob- 
ably lead to overloading for the inherent 
strength of the material. There are now two 
methods for constructing ferro-concrete ves- 
sels; one is called the unit and the other the 
monolithic system. In the one case the differ- 
ent parts are pre-casted and built in together, 
in the other molds are made of the ship and 
it is ‘worked’ in situ. The building is said 
to be much economized, but it is admitted, too, 
that there is ‘‘difficulty’’ in keeping the lines 
of the vessel straight. No doubt some of the 
“difficulties” in construction will be overcome 
more or less, and we must certainly face the 
fact that many ferro-concrete ships will ere 
very long be afloat, and at first probably there 
will not appear to be a very great “risk.’’ For 
one thing, by the way, we wonder very much 
how these concrete hulls will behave when in 
collision. It is much to be feared that they 
will behave very like so much crockery on a 
colossal scale. Now, about running on sand- 
banks, and in many cases where steel vessels 
come off, ferro-concrete will break up entirely 
and prove quite past all salvage. However, we 
have the invention with us, and experts say 
it has come to remain. So there is only this 
to add—that the ferro-concrete ship seems to 
us to constitute a new marine risk,’’ and one 
unusually great.—The Insurance and Finance 
Chronicle, London, Eng. 


Vessel Compensation Rates Reduced 

The Compensation Inspection Rating Board 
has readjusted compensation insurance rates 
for vessel risks, effective as of June 30 last. 
The changes made are mostly due to the elim- 
ination of the war hazard. The rates for sea- 
going vessels show very considerable reduc- 
tions, in some cases not being much more than 
one-third of the old rates. Thus the new rate 
for sailing vessels, ocean and coastwise, is 
$11.52 as compared with $22.97 for ocean, and 
$17.41 for coastwise vessels. On steamers the 
new rate is $5.02, as compared with $14.51 and 
$11 respectively. 


F. A. Fackrell Joins Dillon & Co. 


The marine department of Dillon & Co., New 
York, is now in charge of F. A, Fackrell, who 
has been appointed manager. Mr. Fackrell has 
been twenty years in the marine insurance field, 
first with the Thames and Mersey Marine In- 
surance Company, Ltd., with whom he served 
for ten years, and later with the firm of Will- 
cox, Peck & Hughes. Recently he has been an 
underwriter of the Maritime Underwriting 
Agency, Inc. 
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QUESTION OF REINSURANCE 


Suggestions that the New Companies Be 
Used for the Purpose 

A good deal is being said and written just 
now on the reinsurance question, and it is 
gratifying to know that the subject is receiving 
such attention, because it is becoming one of 
the paramount factors in marine underwriting. 

In this connection some are urging the idea 
of using the new companies as reinsurance 
companies, by the old-established companies 
guaranteeing them business in return for an 
undertaking not to write direct business in the 
market. An additional feature is now intro- 
duced, however, as it appears that those who 
would be willing to accept this condition re- 
quire something more favorable than excess 
reinsurance covers. 

It is pointed out, with a great deal of truth, 
that under the excess system the reinsuring 
company has the worst of the bargain, because 
it does not receive regular lines. It might be 
added that there is also a further objection 
of a similar nature; that is, that the bulk of 
the business is given on the worst class of 
steamer, for the obvious reason that the re- 
tained line is considerably lower in-those cases. 

The suggestion is made that this system 
should be abandoned in favor of what is called 
the ‘‘quota share participating contract’; in 
other words, that the ceding company should 
give off a definite share of every line written. 
There is a lot to recommend this system from 
the point of view of the reinsuring company, 
but unless some strong arguments are made to 
the older companies it is hardly likely that 
they will abandon a system which places them 
in a very much more advantageous position. 
The scheme would cut very largely into the 
premium income, without offering anything like 
the same advantage to the ceding company. 

Although one of the largest and most suc- 
cessful of marine companies is said to do no 
reinsurance at all, the theory of equal lines on 
vessels of equal class may be taken as sound 
business. Under the proposed arrangement 
this principle would have to be abandoned, be- 
cause there are many instances where the lines 
fall far below the average, and many more 
where the ceding company would not get a line 
equal to the amount of its ordinary retention; 
and while a part even of the lowest lines 
would thus have to be given away, the largest 
lines would not be reduced to the level de- 
sired unless the percentage was made so large 
as to seriously affect all lines below the 
average. These are points which will have to 
be met before the older companies are likely 
to look favorably on the ideas put forward. 

It is clear that the supplementary system by 
which the two schemes are operated together 
is more likely to recommend itself. But if the 
old excess system is to be retained after all, 
the quota share system will only be initiated 
as a means of benefiting the reinsuring com- 
panies, and the excess will prove an even more 
uncertain quantity than it is under present 
working. 

As an argument of fairness to reinsurers, it 
must be admitted that the quota share system 
gets home, and it might not be unreasonable to 
suggest that, given business on those lines, 
the reinsuring company should also agree to 
provide facilities for business on excess lines. 
The trouble is that there does not appear to 
be any great difficulty in obtaining reinsurance 
cover just now, although the present is hardly 
a normal time from which to judge the possi- 
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bilities of the future in that respect, and it 
therefore appears likely that considerable diffi- 
culty will be experienced in inducing the com- 
panies to fall into line in the manner desired. 


Trondhjem Not to Enter America 

The Trondhjem Insurance Company of 
Trondhjem, Norway, has definitely decided not 
to enter the United States reinsurance field at 
present. For some time past it had been con- 
sidering the matter, and there had been some 
negotiations relative to its representation in 
this country. 


Insurance Pocket Statistics 

The Spectator Company, 1385 William street, New 
York, has issued its standard annual statistical pub- 
lications as follows: 

The Fire Insurance Pocket Index, showing the 
condition of the principal stock fire insurance com- 
panies in comparative form for ten years. 

The Life Insurance Policyholders Pocket Index, 
showing the financial condition and business trans- 
actions of American and Canadian life insurance com- 
panies in comparative form for five years, 

Pocket Register of Life Associations, showing the 
condition and business stipulated premium assess- 
ment and fraternal associations; comparative tables 
for five yepars. 

The Pocket Register of Accident Insurance, show- 
ing the condition and business of stock and assess- 
ment accident insurance companies and associations 
transacting personal accident insurance; comparing 
tables for five years. 

The Handy Chart of Casualty, Surety and Miscel- 
laneous Insurance Companies in America, showing 
the condition and business of over 100 companies 
transacting various classes of business in comparative 
form for ten years. 

The above publications contain the statistics of the 
companies, compiled from official reports, and include 
the transactions of 1918. The tables are made up in 
convenient pocket form, having serviceable manila 
covers, and are invaluable to insurance men of all 
classes for ready reference. These publications are 
freuently spoken of as ‘‘Spectator Charts,’’ and have 
become standard authority because of their trust- 
worthiness and the convenient manner in which they 
are made up. 

Prices, in manila cover, 50 cents; in flexible pocket- 
book, 75 cents.—Western Insurance Review. 


—The Queen of New York and the Merchants of 
New York, which have been writing fire and collision 
coverage on aircraft, have increased their collision 
rates because of adverse experience. 





JUST PUBLISHED 


MARINE 
INSURANCE 


Its Principles and Practice 


By WILLIAM D. WINTER, 
Third Vice-President Atlantic Mutual Ins. Co. 
In view of the extensive growth 
of marine insurance in this country, 
and the entrance of many com- 
panies into this field, this new book 
will be found most useful for all 
managers, department heads, 
clerks, underwriters, brokers and 
agents. 
Price per copy $3.50 


THE SPECTATOR COMPANY 


Cu1caGco OFFICE 135 Wiii1aM STREET 
InsuRANCE ExcHANGE YO 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 

— and popes Be = for a ~— ee - eal More om i 

lesmen are using 8 sales crea’ le or life, acciden corporation 
and fire business. An insurance com official writes, ‘Am well pleased with the letters 
be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 











Agency Wants 














MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
"20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 
Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 


Telephones: John 5880, 5881, 5882 and 5883. 


Prominent Agents and Brokers 

















NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 


























J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re=insurance or con= 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
mpanies, Associations or Orders. ‘ 


Temporary money advanced on strictly private arrangements. 
communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
3839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 











WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


@ 
THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 











Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 
now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 
LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 














Prominent Agents and Brokers 











Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A.S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, Hi NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1228 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
United American 
Stuyvesant 


American Eagle 

Fidsity- Phenix 
Omobile-H 

National jhe 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty _ 

Workmen’s Compensation 


Insurance Underwriters Concordia 
EXCESS LINES SOLICITED 


National-Hartford 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Rendolpb 918 
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Actuarial Actuarial 
FRANK J. HAIGHT W R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
8IIl-812-8I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. | iwouRANCE EXCHANGE CHICAGO 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





it ARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAM:‘NER 


First National Bank Bullding CHICALCO 





F M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


turns & Spmscwan 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BAN< ATLANTA, GA. 





T. Cc RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Bullding 





Compiete Rate Books Formulatec Philadelphia, Pa 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEX». 





FREDERIC S. WITHINGTON, F.A.1I.A. 


CONSULTING ACTUARY 
402-404 Kraft Buliiding Des Moines, lowa 


Telephone Walnut 837861 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 








JAMES H. WASHBURN, F.A.1. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit ana Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 








Insurance Lawvers 


IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Lite Metropolitan, Atna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: MclIldowie, Belfast 








Insurance Examiners and Adjusters 

















CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liability R. L. NASE Territory 


Compensation E Virginia 
=— Adjuster for Casualty Companies . 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 




















NEW EDITION 
“LIFE INSURANCE SAYINGS’ 
By the late JAME&s T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CuicaGo OrFice: Insurance Exchange 135 William Street, New YorE 
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1918 a Big Year 
221% Millions Paid For 
13 Millions—Gain in Force 


$85,000,000 now in Force 


Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 


Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 







‘ Our service includes participating 
rarem\ . and non-participating plans on all 
standard forms also sub-standard. 


LINCOLN LIFE, iesigit""* 


















MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS. 


KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial S O | i H E RN | NI O N 
and influential business men in Kansas City. 








THE MANAGEMENT. Practical insurance men of long experience . 
and conspicuous success. o_o Life Insurance Company 
THE TERRITORY. rrr. fe i net of 
i : e best territory 
in the country to-day. WACO, TEXAS 
DANIEL BOONE, President | DANIEL BOONE, Jr.; Secretary The Conservative Texas Company 
1867 THE 1919 


Wieenen 


EQUITABLE LIFE OF IOWA 


HOME OFFICE DES MOINES 


Ann>=:nces 
New Policy Forms 





Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


JAS. H. JAMISON, Pres. 


FAVORABLE POLICIES SERVICE TO AGENTS 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 


A progressive company with progress- 
ive methuds. We offer an opportu:.ity 
to a reliable man who can secure 100 
applications during 12 months. 





For Agency Connections Address 
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JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC. 
Insurance in Force - - - - - $81,644,994.00 
Surplus to Protect Policyholders’ - : - 1,099,322.36 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 
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W. E. SMALL, President PETER EPES, Agency Manager E, P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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“As strong as a lion,—and 
as clean as a hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the institution. Write us for an 


Agency Connection. 


E. R. GURNEY, President 





ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


Petula oe ae tae $18,362,862. 75 
25 do sachs Bratt te es 16,626,824. 78 
Capital and Surplus................ 1,736,037 . 97 
Insurance in Force................- 149,170,320.00 


Payments to Policyholders.......... 


Total Payments to Policyholders since 
ere 21,988,834 . 83 


JOHN G. WALKER, President 


2,376,218.75 











A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 





Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L=438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 




















The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOS. L. DURKIN JOHN J. GALLAGHER 
Treasurer 


BASIL S. WALSH 
President Secretary 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 


GE ok 56 e Nes sd ee eekie ve sbeawn Nhs 896685 Wawheeed $18,060,538.72 
ie eT ee TT ery eet ere TCT 14,738,235.84 
oe cepa yp TET TTR ee 1,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,342,306.88 


LOSSES 'PAID TO JUNE 30, 1919.............-... 68,667,495.03 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability, 
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WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 
ATLANTA, GA, 


Located in the center of the rapidly developing 
South, and managed by men familiar with the needs 
and conditions of its people, this Company provides a 
scrvice not possible with any other organization. 














Service 

Security 

Satistaction 
Fireman’s Fund first 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


read this; it is WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 


Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 











THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 

ACCIDENT <A {, CREDIT 

AUTOMOBILE ‘4 we Lae at) ae LANDLORDS 

Courmexrion A STO ary 
Establishea “See = 1869 


LONDON GUARANTEE & ACCIDENT CO,, Lid. °2igne" 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 

Resident Managers 434 Walnut Street, Ph ladelphia, Pa. 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 








ACTUARIAL STUDIES 


Study No. 1. ‘‘SOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL MORTALITY TABLES.” Price $1.25 plus cost of delivery, 


Study No. IV. ‘GRADUATION OF MORTALITY AND OTHER 
TABLES.” Price $1.25 plus cost of delivery. 


_ These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits” (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ‘‘ Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’? (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WriLuiaM STREET 
InsuraNcE ExcHaNnGE NEW YORK 














GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 
Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 











INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 








Reserve for Unearned Premiums..... ..............--- $996,557.81 

Cleliee P SAIMNGNOR So 5 os se ccccevecaccencseedcscnuaas 242,981.13 

Not ne er eit ks Rede ren uaeaReeie es $250,000.00 

ING DMB oso dsioce ccveenceceedwedes eee 996,350,28 

Surplus to Policyholders ......... Wt alee areca aoa 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 





A FEDERAL INSTITUTION 


The Masonic Mutual eee 


\ Late q \ \Y 


Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


IN KANSAS 


F. P. Netzger, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 








F. S. Jackson, Pres. 


District Managers. and good producers wanted. 
Address—F. P. METZGER, Agency Director. 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life— Railroad Insurance 
Write for particulars of our 


SUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 














Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty. 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 








857——=The Oldest Life Insurance Company in the West==-|919 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


{ts splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


Che Independent Order of Puritans 


Home Office—Suite 8lo Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 

amr iain guaranteeing a fixed monthly Income to 
Annuities Certificates your family in event of death or to your- 

je a self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
e e ° ° ° teel rotec- 
Combination Sick, Accident Annuity fon against loss of 
. o@e time from sickness 
and Funeral Benefit Certificates or Accident and 1 
Funeral Benefit Pald 
on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Management. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 




















$6,000.00 — $12,000.00 with $50.09 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74 296 Claims Paid $1,715,549.36 





Unusual Agency “pportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 





Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Associatior 
KANSAS CITY, MO. 


W. T. GRANT, Secretary 














Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 








I. M. SHEFFIELD, Secretary 
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CAPITAL, $200,000.00 


Acompany born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 


O-iginator of the’ 
**Multiple Option” Policy, 
a threesin one contract. 

A good policy for the 

live wire, 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 




















SAFETY for 
THE WIDOW’S MONEY 


Through The, 


MONTHLY 
INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 








A Sample Will Convince You 
Send For It. 





The Insurance Field Company 
P.O. Box 617 


INCORPORATED 


Louisville, Ky 





*$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 














United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer St 
JOHN R. BLAND, President 





‘ CAPITAL, PAID IN CASH... .$3,000,000.00 
cece ccccceccccsscccccccccccecssoseces $2,456,873.33 
PPrrrerrrerrrerrrerrrrr rier reer ee 14,305,957.11 $16,762,830.44 


TOTAL CAPITAL, SURPLUS AND RESERVES ,............-: $19, 762,830.44 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 

















—— 
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Western Lire 
Inpemnity Company 


604 Masonic Temple 
CHICAGO 


100 sas 
20 Recmanen 


5 Superintendents 
33 years’ continuous and successful career. 


WANTED IN Now identified as “THe O_p RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
Pennsylvania J. L. MITCHELL, 


General Agency Manager 


























AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Depart ment. 
Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.60 
(At the close of business June 30th, 1918.) 
OFFICERS: 


L. A. Adoue, Vice-President. 


Sealy Hutchings, President. 
Geo. Sealy, J. F. Seinsheimer, General Manager 


, Secretary. 
= —_ be =e non 
utomobile—Fire eft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate <iean, Bur iow aan 
Fidelity and Surety Bonds. Licensed in thirty-one (31) tates, 











RESPONSIBLE AGENTS WANTED WHFRE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 


A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
‘which in the sum of AILL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 

















National Liberty 
Fnusurance Company of America 


INCORPORATED UNDER THE LAWS OF THC CTATE OF NEW YORK IN 1859 


Statement, January 1, 1919 
$1," 00,009.00 
1v.004,667.50 
6,214, 228.11 
2.790, 439.39 
Surplus ior Policyholeers. . 3,790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 





THE BANK SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 
An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 
CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


_ E. E. SALLEE, Sec. Pres 


E. H. LUPTON, 

















THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, iLLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, Pre-ident, HOME OFFICE 























THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 








The Company that 


LEADS THEM ALL IN KANSAS 


The years 1911, 1912, 1913, 1914, 1915, 1916, 1917 and 1918 
have unanimously rendered their verdict in favor of this Great 
Middle West Institution as a Leader in its Home State, as 
shown by the sworn statements filed with the Superintendent of 
Insurance at Topeka by all Life Insurance Companies operating 
in Kansas. 

Commenced business May 1, 1911. 


THE FARMERS & BANKERS LIFE 
INSURANCE ‘ OMPANY 


KANSAS 








WICHITA 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 





INCORPORATED 18388 


FIRE, EXPLCSION, RIOTS, CIVIL COMMOTICNS AND STRIKES 
UNITED STATES BRANCH 


January 1, 1919 
Assets $2,462, 182.24 
PoP SININDS onios sess ous sane ene Renee enor kee 1,645,684.41 


- $816,497.83 





Net Surplus:.---. 
W. B. MEIKLE, President and General Manager. 





N. H. WHITE, 8rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasuret 


Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 
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Service Financial Stability Non-Technical Contracts 


22 STATES 


and some undeveloped territory in all of them. 


| Special Agents wanted for our “Special Farmer's | T faa E E M P LOY E R hen ’ 


Policy,” in Illinois, Indiana, and Ohio. District 
Managers’ territory open. Most complete line of | LIABILITY ASSURANCE CORPORATION, LTp. 
special policies on the market. OF LONDON 


Cash Capital .. . .. $200,000.00 | 
’ THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
Net Surplus. weeeeeee 97,000.00 OF THE WORLD 


Admitted Assets. . ... 367,475.00 
INTER = OCEAN CASUALTY COMPANY WORKMEN’S COMPENSATION 
LIABILITY, AUTOMOBILE, STEAM BOILER 


CINCINNATI, OHIO 

AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
Mar GL ti PLATE GLASS INSURANCE 


fog 5 wy+N > e744 =) | eS} | SAMUEL APPLETON 


LIFE INSURANCE co- 33 micuaciienais Siieten 


| G O OD co RACT Dwight & Hilles, Resident Mgrs. for NY. State, 56 Maiden Lane, N.Y. 


COMPANY] — 


' COMMONWEALTH CASUALTY COMPANY 
FOR GOOD MEN 3 PHILADELPHIA’S OLDEST CASUALTY COMPANY 


ACCIDENT and HEALTH INSURANCE 


Rs a emieataan; CEDAR RAPIDS. iowa NO OTHER LINES” BEST POLICIES “COWeEST RATES 
HOME OFFICE: CE a 4 UP-TO-THE-MINUTE Service 
- : WE SOLICIT YOUR BUSINESS 


The Fraternal Protective Association | FINANCIAL — . 
12-20 Pemberton Square —— DY: Nie Aaty |° ENG 
nti MASS. | BERMAN A ROGRES Sve FE 


Wanted—A State Manager for Illinois. ' 
Nota AMERICAN AccIDENT INSURANCE (0 


THE ROOKERY 


ORGANIZED ASSETS OVER 9 sor CHICAGO 
190) 3000000" | RCH 


| 
| 
| 
| 
| 















































AGENCY OPENINGS /N 
47 STATES 








ek i; und : 
Life 
Eotovel chile! 


Omaha 


ATTRACTIVE PURE LIFE, THE KANSAS LIFE 
CO) ING os INSURANCE INSURANCE COMPANY 


MEN OF ABILITY PROTECTION TOPEKA 
JOHN H. EDWARDS, President 




















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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“The Oldest Company in America” 


Issued its first Policy in 1848 


Three leadership achievements of the 
Mutual Life:—The. American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. . 


‘‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 











A. Valuable Aid to Life Insurance Agenis 


The Monthly.Income Policy 


By W. T. NASH 





A booklet containing instructions to Ageiits 
relative to the advantages of the monthly income 
form of insurance. 


Arguments Clearly Set Forth Hints, Instructions and Aphorisms, 

The publishers have issued two editions of this work, one being 
in cloth binding, for permanent use by the life insurance canvasser; the 
other in heavy paper binding. 


PRICES 
Cloth Binding Heavy Paper Binding 


Per copy 
12 copies 
50 





An Auxiliary Publication 


Saving What You Leave 


; A leaflet pointing out to prospects the advantages of monthly 
income policies. 
Send 10 cents for sample copy. 


THE SPECTATOR COMPANY 


Cuicaco OFFIcE 
INSURANCE ExcHANGE 


135 WILiIAM STREET 
NEW YORK 














STEP ON HER 


Boy 
STEP ON HER! 


BE A SPEED KING 


LIBERAL COMMISSIONS 
PROTECTED TERRITORY 
AGENCY SERVICE 
_ INSURES SUCCESS 


WRITE 
ERNEST W. BROWN, Sec’y-Treas. 


INTERSTATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Des Moines, Iowa 


Brown Building 

















Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


Pe Arad ny wes 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 


























